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News

Brief
364 infra
projects show
cost overruns of
Rs 4.52 lakh
crore
New Delhi: As many
as 364 infrastructure
projects, each entailing an
investment of Rs 150
crore or more, have been
hit by cost overruns of
more than Rs 4.52 lakh
crore, as per an official report.
According to the Ministry of Statistics and
Programme Implementation, which monitors infrastructure projects of Rs
150 crore and above, out
of 1,476 projects, 364 reported cost overruns and
as many as 756 projects
were delayed.
Total original cost of
implementation of the
1476 projects was Rs
20,84,124.75 crore and
their anticipated completion cost is likely to be Rs
25,36,179.03 crore, which
reflects overall cost overruns of Rs 4,52,054.28
crore 21.69% of original
cost, the ministry’s said.
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Comm Ministry
to rework draft
Bills on tea,
coffee, tobacco
New Delhi: The commerce ministry is likely to
engage with Niti Aayog to
rework the five draft bills
pertaining to cash crops
tea, coffee, spices, rubber,
and tobacco, an official
said.
Earlier this year, the
ministry proposed the repeal and updation of decades-old laws on these
sectors and to introduce
new legislation with a
view to promoting their
growth and creating a
conducive environment
for businesses.
Niti Aayog has raised
certain objections with
the ministry on these five
bills. The issues were recently discussed in a
meeting between senior
officials. Niti Aayog suggested a relook and the
ministry has sought its
help on that,” the official
said.

Yes Bank
assigns Rs 48K
cr stressed
asset loan
portfolio to JC
Flowers ARC
New Delhi: Yes Bank
has concluded assignment of the Rs 48,000crore stressed asset loan
portfolio of the bank to JC
Flowers Asset Reconstruction company.
The bank had earlier
declared JC Flowers Asset
Reconstruction Private
Limited (JC Flowers ARC)
as the winner of the Swiss
Challenge process for sale
of its identified portfolio
of stressed assets.
The bank has now
concluded assignment of
identified stressed loan
portfolio of the bank aggregating to up to Rs
48,000 crore as on March
31, 2022 under 15:85
structure, after adjusting
recoveries between 1st
April 2022 to 30th November 2022, Yes Bank
said.

IDFC First Bank
announces
waiver of
charges on
customer-centric
services
New Delhi: Private
sector IDFC First Bank has
announced waiver of
charges on a number of
customer-centric services
such as cash deposits,
withdrawals, demand
drafts, IMPS and SMS
alerts, among others
ahead of its Foundation
Day.

Balochistan Rebels kill 5 Pak Army soldiers,including Captain
New Delhi,
Five Pakistani army personnel, including a captain
were killed in several bomb
blasts during an intelligence-based clearance operation in Kohlu district's
Kahan area in Balochistan.
According to a press release from the Inter Services Public Relations (ISPR),
an improvised explosive
device (IED) exploded near
a 'leading party' when the
operation was underway.
The press release read,
"Resultantly, Captain Fahad
along with four other brave
sons of soil, Lance Naik
Imtiaz, Sepoy Asghar, Sepoy,
Mehran
and
Sepoy
Shamoon, have embraced
martyrdom, laying their
lives in defence of the
motherland against an externally perpetrated threat

India, Pakistan exchange list
of nuclear installations

of terrorism."
The Balochistan Liberation Army group, which
aims in getting complete
independence
for
Balochistan from Pakistan,
claimed the responsibility
for the attack. ISPR said that

the clearance operation
was to apprehend the perpetrators. It further said that
the Pakistani security forces
remain determined to challenge the perpetrators nefarious designs, even at the
cost of blood and lives.

ISLAMABAD: Pakistan and India on Sunday exchanged a list of their nuclear installations that cannot be attacked in case of an escalation in hostilities, a Foreign Office statement said here, as part of
an annual ritual that has been in practice between
the two neighbours for more than three decades.
The lists of nuclear installation and facilities were
exchanged as per the provisions of the Article-II of
the Agreement on Prohibition of Attacks against
Nuclear Installations and Facilities, signed on December 31, 1988 and ratified on 27 January 1991.
According to this agreement, both countries have
to inform each other of the nuclear facilities. This
practice of exchanging lists has continued since
January 1, 1992.v "Pursuant to the agreement, the
list of nuclear installations and facilities in Pakistan
was officially handed over to a representative of
the Indian High Commission in Islamabad at the
Ministry of Foreign Affairs on Sunday," the Foreign
Office said in the statement.

Air India launches ‘FogCare’
initiative to minimise disruption
New Delhi: Air India
launched
the
new
“FogCare” initiative which
will take care of unforeseen
circumstances, such as delays and cancellations of
flights, due to thick fog during the winter season.
This initiative will initially be launched for flights
departing from and arriving
at Delhi’s IGI Airport.
Under FogCare, Air India
will take proactive steps to
isolate the impact of fog on
flight operations, which
usually takes place in the
early mornings and late
evenings, but often also
cascades throughout the
day.
The carrier will reach
out to customers and give

them easy options to reschedule or cancel their
impacted flights at no extra
cost. Passengers of im-

pacted flights can make the
decision to not travel to the
airport and avoid the inconvenience of long waits.
This will also serve to
ease congestion at the airports. E-mails, calls and SMS
with flight-specific adviso-

ries will be sent to passengers on impacted flights,
giving them easy options to
minimise inconvenience
due
to
fog-related
disruptions.Commenting
on the initiative, Rajesh
Dogra, Chief Customer Experience Officer and Global
Head of Airport Operations,
Air India, said that we are
pleased to launch the
FogCare initiative, a customer centric measure to
ensure the best possible
experience for our customers. This is one more step in
our journey to becoming a
world-class airline and will
significantly improve the
passenger experience during fog affected days.We
will strive to give our cus-

tomers up to date information on whether their flight
has been impacted by fog
and help them make the
best choice given the circumstances. By proactively
tackling the issue, we will
be able to maintain the
overall network schedule
integrity as best as possible,
and offer a better flights
unaffected by fog in Delhi,
who would otherwise have
been subjected to the cascading effects of rolling fog
delays.
An Air India spokesperson said that the airline is
also ensuring adequate
availability of aircraft, pilots,
maintenance, and cabin
crew to be able to deal with
fog-related exigencies.

Byju’s to stop
selling tuition
to lowerincome
families

A farmer sprays pesticide in a mustard field in Morigaon district of
Assam.UNI

PAN not linked with Aadhaar by end of March
2023 to be rendered inoperative: I-T Dept
New Delhi: The Income
Tax department issued an
advisory that those permanent account numbers
(PAN) which are not linked
with Aadhaar by the end of
March next year will be rendered “inoperative”.
What is mandatory, is
necessary. Don’t delay, link
it today!” the department
said in a public advisory.
As per Income-tax Act,
1961, it is mandatory for all
PAN holders, who do not
fall under the exempt category, to link their PAN with

Aadhaar before 31.3.2023.
From 1.04.2023, the unlinked PAN shall become
inoperative.
The ‘exempt category’,

according to a notification
issued by the Union Finance Ministry in May 2017,

India economic growth
‘extremely fragile’: RBI
New Delhi: India’s economic growth is now ‘extremely fragile’ and needs
all the support that it can
get, as private consumption
and capital investment are
yet to pick up, RBI Monetary
Policy Committee (MPC)
member Jayanth R Varma
said.Varma further said out
of the four engines of
growth for the economy,
exports and government
spending supported the Indian economy through the
pandemic, but other engines need to pick up the
baton now.
I like to think in terms of
the four engines of growth
for the economy: exports,
government spending, capital investment and private
consumption.While exports

cannot be the main driver
of growth because of the
global slowdown, government spending is necessarily limited by fiscal
constraints.Observing that
experts are waiting for
many years for private investment to pick up the
slack Varma said that concerns about future growth
prospects appear to be deterring capital investment.
The critical question is
whether the fourth engine
of private consumption will
remain buoyant after the
pent-up demand dissipates
over the coming months. I,
therefore, fear that economic growth is now extremely fragile and needs
all the support that it can
get.

are those individuals residing in the states of Assam,
Jammu and Kashmir and
Meghalaya; a non-resident
as per the Income-tax Act,
1961; of the age of 80 years
or more at any time during
the previous year and a person not a citizen of India.
A circular issued by the
CBDT on March 30 said
once a PAN becomes inoperative, an individual shall
be liable to all the consequences under the I-T Act
and will have to suffer a
number of implications.

Bangalore: Education technology giant
Bjyu's has said it will stop
selling tuition to poorer
families who may
struggle to afford it, according to India's child
rights body, which summoned the company's
CEO to answer over a
Context investigation.
In response to a twopart Context expose of
Byju's working culture
and treatment of customers, the National
Commission for Protection of Child Rights
(NCPCR) issued the
summons saying that
the company had indulged in malpractices
to lure parents.
One of Byju's founding partners Pravin
Prakash attended the
closed-door hearing on
behalf of CEO Byju
Raveendran. It is believed to be the first
such notice issued
against an edtech company in India over its
sales practices. carrying
out affordability checks
to ensure it did not sell
its courses or offer loans
to families with an income
of
below
Rs25,000, NCPCR chairperson
Priyank
Kanoongo told.

Indian Bank
ties with Honda
cars to offer
financing
solutions
Chennai: Public sector Indian Bank has tied
up with automaker
Honda Cars India Ltd. towards offering financing
solutions to its customers, the city-headquartered bank said.
This partnership
would allow customers
to bring home their
favourite Honda vehicles through financing
options provided by the
bank. will allow us to provide faster financing to a
large number of our customers across the country. Indian Bank retail-assets general manager
Vikas Kumar said.

IMF projects 6.8% growth, India
navigating 'very difficult'
external environment
New Delhi: Projecting
a growth rate of 6.8% and
6.1% in the current and
the next fiscal respectively, the International
Monetary Fund (IMF) said
that India is navigating a
very difficult external environment.
Choueiri Nada, the
IMF’s India Mission Chief,

in her virtual interaction
with reporters reiterated
that India continues to be
the bright spot in an otherwise gloomy global
economic scenario. We
are seeing the economy
continue to grow pretty
robustly this fiscal year, Ms.
Nada said as the international financial body released the report of its
annual consultations with
India. According to the report, growth is expected
to moderate, reflecting
the less favorable outlook
and tighter financial conditions. The real GDP is
projected to grow at 6.8%
and 6.1% in FY2022/23
and FY2023/24 respectively, said the IMF's report
on India. These projections are much better
than they have been projecting earlier, Ms. Nada

said.
In fact, in our projections, India is contributing
half a per cent to global
growth this year and next,
she said. There are important risks and to have asked
about those, we see that
the risks are mostly on the
downside and mostly
coming from external factors. Perhaps the
most important
risk
is
sharper
than anticipated global slowdown. We
are seeing
the global
economy slowing down
next year. But there are
downside risks to the
speed of the slowdown,
and it could be much
sharper than what we expected in the report. This
will affect India through
trade and financial channels,” Ms. Nada said. She
said the IMF also continues to see the war in
Ukraine unresolved and
could intensify and have
an effect on trade and on
prices of commodities.
You have only seen one
inflation and so the advances in inflation could
be reversed and this is an
important risk as well. According to the IMF, over the
medium term, reduced international cooperation
can further disrupt trade
and increase financial
markets volatility.

More initiatives on anvil to
boost steel sector in 2023
New Delhi: With increasing steel production in
the country, the focus in
2023 will be on boosting
raw material supplies and
producing more special
grade steel, according to
Union minister Faggan
Singh Kulaste.
India produced 113.43
million tonne of crude steel
in January-November 2022,
which is 10 per cent higher
compared to the year-ago
period. The government
aims to double the country’s
annual crude steel making
capacity to 300 MT from
150 MT at present.
The Minister of State for
Steel, said more initiatives
for the sector will be taken
in 2023. The government
introduced the Production
Linked Incentive (PLI)
scheme for specialty steel
to enhance the production
of the high-end alloy. Special grade steel is used in
various sectors, including
power, shipping, railways
and auto. The demand for
this steel is being met
through imports.
Our focus will also be
on taking measures to support industry besides finding new markets as the production of steel continues
to grow in the country. Ensuring the raw material security for steel production
will be a key focus area for

the government as the
country is mostly dependent on import of raw materials like coking coal.

While other minerals
are available in sufficient
amounts, Kulaste said India
is dependent on imports for
coking coal. The country

imported 57 MT of coking
coal in FY22 to produce 120
MT crude steel. New reserves of coking coal are
being identified. The country has around 34 billion
tonne of coking coal, of
which about 18 billion
tonne have already been
proven, the minister said.
The development of
technology for mining and
washing can make the
country self-reliant besides
ushering in huge employment opportunities and accelerating the process of
development of urban,
semi-urban and rural areas,”
Kulaste said.

Kirloskar Oil Engines joins hands
with RITES to explore export
New Delhi: Kirloskar
Oil Engines Ltd. has
joined hands with transport
infrastructure
consultancy and engineering firm RITES Ltd. to
explore business opportunities for the export of
railway rolling stock, besides infrastructure and
urban transport for both
domestic and overseas
markets,
according
company.The two firms
have signed a memorandum of understanding
for the purpose and

Kirloskar Oil Engines Ltd.
(KOEL) will leverage its
R&D expertise, manufacturing acumen, manufacturing facilities, supply
chain network and strong
channel to develop,
manufacture and supply
products for RITES
customers.On the other
hand, RITES will provide
expertise in design, marketing, operation and
maintenance, and other
support required for tapping business opportunities, the statement said.

HDFC gets $400 mn IFC loan for financing
green affordable housing units
Mumbai: The International Finance Corporation
(IFC) has extended a $ 400
million loan to mortgage
major HDFC for financing
green affordable housing
units, as part of their efforts
towards supporting climate
goals.
The companies in separate statements said this
loan will help close the urban housing gap and improve access to climatesmart affordable homes by
boosting green housing,
which will go some ways in
supporting the country’s
shift towards a more sustainable growth path, creating jobs and ensuring
long-term business growth.
HDFC said it has earmarked 75 per cent or $
300 million of the IFC fund-

ing for financing green affordable housing units.
It is estimated that 275
million people in the country or 22 per cent of the
over 1.4 billion population
do not have access to adequate housing, and rural
housing shortage is twice
that of urban areas.
As of 2018, the urban
housing shortage was 29
million units, increasing by
over 54 per cent since
2012.
We are keen to increase our footprint in funding affordable and green
housing and are committed
towards supporting the
nation’s efforts for a sustainable and green, low-carbon
economy,” Renu Sud
Karnad, managing director
of HDFC.

CMYK

BJP supporters paying tribute to Heeraben mother of prime minister
Narendra Modi in Anantnag. UNI
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Apple may launch
iPhone Fold by 2025

From
Editor’s
Desk.......

San Francisco, (IANS)
Apple will reportedly
launch
its
foldable
smartphone ‘iPhone Fold’
by 2025, which is expected to feature a flexible OLED display.
The tech giant has
been working on a folding iPhone design for
years,
reports
AppleInsider.
Though it is unclear
what
form
the
smartphone might take,
the technology needed to
create one is still being
developed.
In September last year,
analyst Ming-Chi Kuo had
said that the foldable
smartphone might not arrive until 2024, the report

Dead week and
the myth of
unproductive
holidays

As the old year melts into the new,
there’s the compulsion to meet
friends and family, engage in
unnecessary socialising, drink
unreasonably
The week between Christmas and New Year is unofficially termed “Dead Week”, and not because of the
hangovers. It’s the week when most office workers do
little that is “productive”. The idea is that ambition takes
a backseat in the holiday season, and people don’t do
any more work than is absolutely required. While this
concept may have originated in the West, it is now
ubiquitous in Indian corporate culture as well, with MNCs
allowing their employees one week of relief — or deadness — as this name suggests. What may yet be required, though, is to attend office parties and come up
with the not-too-expensive-yet-thoughtful Secret Santa
gift. Then there’s the compulsion to meet friends and
family, engage in unnecessary socialising, and drink
unreasonably.
But imagine obediently spending a whole evening
with chachi/chinnamma/chitta/kaaki/cheriyamma droning on about her Tinu’s phoren promotion. Isn’t that
work? Plotting an escape past the jolly drunk uncles is
probably the most painstakingly thorough planning
many do all year. It takes its own kind of work to be a
good family member, who is, much like a good employee, part of an organisation. Being at leisure is also
work when you don’t live in a “good fences make good
neighbours” society because there are no fences to
begin with, with neighbours or family.
And while this may be a dead week in terms of
working it is certainly not one in terms of spending.
Spending on the gifts, the wine, the sweaters and
spreading all that merry holiday cheer. Come the new
year, the new you returns to work exhausted from the
spending and socialising to be rejuvenated only by the
idea of more earning. Maybe it is the spent social battery that lends itself to the deadness, or the continuous
smiling as if on stage at your own wedding reception.
Either way, calling this the “dead week” may be apt —
not because of the unproductivity, but rather, for the
productivity of it all.

Power Ministry, DRDO ink pact
for early warning system for
vulnerable hydro projects

New Delhi, (IANS) The Ministry of Power and the Defence Research and Development Organisation (DRDO)
will jointly work towards developing suitable mitigation
measures against avalanches, landslides, glaciers, glacial
lakes and other geo-hazards. The expertise of DRDO will
also be utilised in developing a comprehensive early
warning system (EWS) for vulnerable hydro projects and
power stations in hilly regions. To achieve this objective,
the Ministry and DRDO on Tuesday inked a pact for implementation of EWS for vulnerable hydro projects and power
stations. The Ministry has initiated implementation of EWS
in hydro power projects, especially those located in upper reaches of hilly regions. The EWS is an integrated system of hazard monitoring, forecasting and prediction, disaster risk assessment, communication and preparedness
for timely action to reduce disaster risks in advance of
hazardous events. The agreement was signed by Power
Secretary Alok Kumar and DRDO chief and Secretary in
the Department of Defence (R&D) Samir Kamat.

Google Pixel 7 rear camera
glass cracking, users report

San Francisco, (IANS)
Users of the newer Google
Pixel 7 series have been
complaining that their
smartphone’s rear camera
module’s bar glass is randomly cracking.
Taking to Twitter and
Reddit, several users reported the issue, reports
Gizmochina.
A Twitter user said: “Not
even a month, no drops,
just regular use. Have a case
on the phone. Been told it’s
my problem. Is this really
the quality control backed
by Google? It’s clearly a

manufacturing defect, and
I know I’m not the only one.
Please fix this Google!”
Another posted on
Reddit: “I pulled my phone
out of my pocket and the
back camera glass was broken. I must have hit a corner while it was in my
pocket. Has anyone else
had this problem? I called
around to the phone fixing
stores and nobody has the
replacement parts yet.
Don’t really want to have
to mail this phone in to have
it fixed as it’s currently the
only phone I have.”

A view of Pobitora wildlife sanctuary in Morigaon district of Assam. UNI

Fitbit starts phasing out
Google sign-in support ahead
of account transition
San Francisco, (IANS)
Fitbit has started phasing
out Google sign-in support
ahead of new account requirements starting in
2023, issuing a warning
message on its account
login page.
At
the
moment,
Fitbit.com lets users sign in
with a username and password (Fitbit account) or by
using
“Continue with
Google (Google Account),
reports 9to5Google.The
website also supported
signing in with Facebook in
2021, but this was eventually deprecated”.
The company updated
its website’s sign-in page
in which it said: “We are removing the option to log
in to your account on
fitbit.com with your
Google credentials to support an improved experience coming soon.
“To prepare for this removal, be sure you know

the email address and
password you use for
Fitbit. If you don’t know
your password, click Forgot
Password,” it added.
The company further
mentioned that “for more
information about your
Fitbit account, including
how to find and change
your email address, see our
help article”.
Meanwhile,
Fitbit
ended support for PC music file transfers on October 13.
“On October 13, 2022,
we are removing the option to transfer playlists to
your Fitbit watch through
your computer,” the platform said on a support
page.
The platform said after
the Fitbit Connect app on
users’ computers is deactivated, they can continue to
transfer music to their
watch through the Deezer
app.

Microsoft makes Excel’s formulas easier
San Francisco, (IANS)
Tech giant Microsoft has
announced that it is making formulas easier in its
spreadsheet service Excel
with new features.
The new features are
designed to help save users’ time and make them
learn more about Excel formulas, the tech giant said
in a blogpost.
The company introduced five new features in
Excel for the web which
include—‘Formula Suggestions’, ‘Formula by Example’,
‘Suggested Links’, the ability to add a search bar in the
queries pane and the ‘IMAGE Function’.
With the Formula Suggestions feature, when a
user types the ‘’ sign in a cell
or the formula bar, Excel will
automatically suggest the
best formula based on contextual insights from the
data.
Whereas, with the ‘Formula by Example’ feature,
the spreadsheet will now

Samsung to showcase
innovative projects at CES 2023
San Francisco, (IANS)
Samsung Electronics on
Wednesday announced
that it will showcase its new
innovative projects developed through its C-Lab (creative lab) program at Consumer Electronics Show
(CES) 2023.
Over the last five years,
Samsung has successfully
supported over 500
startups and projects, the
company said in a blogpost.
The tech giant will reveal
four projects from C-Lab
Inside, its in-house venture
program and eight startups
supported by C-Lab Outside, the company’s startup
acceleration program. The
company hopes that
startups from its C-Lab will
be able to engage the global market for their projects
through
CES
and

“strengthen their business
feasibility and have meetings with potential investors”. The selected C-Lab Inside startups include ‘MetaRunning’, which is a

metaverse learning platform and ‘Porkamix’, which
is a metaverse interactive
concert
experience.
“Startups enrolled in the CLab Outside program are
provided with office
workspaces,
expert
mentoring from Samsung
employees and digital marketing & financial consult-

ing,” the tech giant said. The
eight chosen C-Lab Outside
startups include‘NEUBILITY’
which is an urban delivery
service through self-driving
robots and ‘CELLICO’, which
is a micro-bionic eye for patients with retinal disease.
The Consumer Technology
Association (CTA) had announced the winners of the
CES 2023 Innovation
Awards across 28 product
categories last month, in
which “projects from the CLab startups received two
Best of Innovation Awards”.
“We hope that C-Lab
startups will be able to
more actively target the
global market and show the
excellence of Korean
startups,” said Hark Kyu Park,
president and chief financial officer, Samsung Electronics.

Govt identifies new blocks for
enhancing coking coal production
New Delhi, (IANS) To
enhance coking coal production, the government
has identified four blocks
while geological reports
of up to six more such reserves may be finalised
soon, official sources said.
Coal India Ltd (CIL)
plans to increase raw coking coal production from
existing mines to up to 26
million tonnes by 2025.
The country’s largest
producer of coal has also
identified nine new mines
with peak rate capacity of
about 22 million tonnes,
to enhance coking coal
production,
sources
added.
Coking coal is essentially required for production of steel.
The Central Mine Plan-

ning and Design Institute
(CMPDI) is likely to finalise
the geological reports of
up to six new coking coal
blocks in the coming
months, the sources said.
These blocks may be
offered in subsequent
rounds of auction to private sector to further increase domestic raw cok-

said.
Last month, it was reported that the bulky design of current folding
phones does not align
with the iPhone maker’s
design philosophy.
In October, industry
analyst firm CCS Insight
had forecast that the technology giant would begin
experimenting with foldable technology soon.
Ben Wood, chief of research at the firm had
stated that if Apple encountered any technical
difficulties with the foldable phone, there would
be a “feeding frenz y ”
among haters who would
blame the company for
the flaws.

ing coal supply.
In addition to these efforts, CIL has also offered
eight discontinued coking
coal mines, out of the total 30 discontinued mines,
on an innovative model of
revenue sharing to the
private sector with a peak
rate capacity of 2 million
tonnes.

suggest users to fill the entire column with a formula
in case it identifies a pat-

tern when users are performing manual and repetitive data entry in a column.
The tech giant also introduced four new features
in Excel for Windows— the
ability to add a keyboard
shortcut to open the power
query editor, create nested
power query data types (Insiders), add get data from
dynamic arrays (Insiders),
and ‘IMAGE Function’.
Users can now press Alt
+ F12 (Win32) or Option +
F12 (Mac) to open the

Power Query Editor quickly.
Whereas, with the ability to create nested power
query data types, users can
now organise their data
even better by creating
nested data types. This feature is currently rolling out
to Insiders users for Windows. Microsoft is also rolling out the ‘IMAGE Function’ feature for Mac which
allows users to insert images into cells from a
source location, along with
the alternative text.

Samsung to launch affordable Galaxy
F04 in India as New Year begins
New Delhi, (IANS)
Samsung is set to start the
New Year with launching
an affordable Galaxy F04
for around Rs 8,000 in
India, industry sources
said on Wednesday.
The company, set to
launch a series of new
smartphones in early
2023, will focus on the
‘F’ series that has been
popular among young
users looking for devices
with stylish design, longlasting battery and powerful features at an affordable price point,
sources told IANS.
The 4G Galaxy F04 is

likely to come with a large
6.5-inch screen and dual
rear camera set-up.
With Galaxy F04, consumers are likely to get up
to 8GB virtual RAM with
Samsung’s innovative RAM
Plus feature to ensure
smooth performance, according to sources.
The Samsung Galaxy F
series is a line of midrange
smartphones manufactured by Samsung Electronics as part of its Galaxy
line.
The first model released in the series was
the Samsung Galaxy F41,
which was launched on

October 8, 2020.
Meanwhile, Samsung
India sold more than 1.2
million Galaxy devices in
India worth over Rs
1,000 crore (by value) on
day 1 of the online festive sales in September
this year.
The Galaxy series of
smartphones
were
among the most soughtafter devices on both
major e-tailers Amazon
and Flipkart. Galaxy F13
was among the top sellers in the 4G segment,
while Galaxy F23 was the
go-to 5G smartphone on
Flipkart.

Tourists enjoying in Sonamarg.UNI

6 GHz spectrum vital for superfast 5G speed, says COAI

New Delhi, (IANS) As
India rolls out 5G at a
much faster pace than
expected, it is critical to
identify 6 GHz band for
international mobile
telecommunications
(IMT ) services, to not
only aid long-term network planning but also
help the National Broadband Mission achieve
broadband speeds up to
50 mbps by 2024-25,
the Cellular Operators’
Association of India
(COAI) said on Wednesday.
6 GHz is the last midband opportunity offering a provision of minimum 2 GHz contiguous
mid-band spectrum,
which will become critically essential for mobile
communications beyond 2025.
“Since mid-bands
offer wide coverage and
capacity, they are critical

for rapid and cost-efficient
deployments of 5G mobile
networks. This is established
by the fact that out of the
176 global 5G networks
rolled out, around 70 per
cent (120 networks) have
harnessed mid-bands,”
COAI Director General, Lt.
Gen Dr S.P. Kochhar (retd)
said.
A GSMA report shows
that in the absence of the
required additional midband spectrum, the mobile
networks would need to be
substantially densified by
increasing the number of
base stations to deliver 5G
data rate targets.
If telecom service providers (TSPs) don’t do so,
said Kochhar, 5G download
speeds would be reduced
to 50 per cent if less spectrum is allocated in the 6
GHz band, or 80 per cent if
only 700 MHz band is allocated to IMT, compared to
an assignment of 1.2 GHz.

“It may also lead to
deterioration of the 5G
experience, which would
negatively impact its
adoption and eventually
create risks to investments in next gen infrastructure,” he noted. In
case adequate spectrum
in the 6 GHz band is not
allocated to IMT, the
country would have to
account for around 60
per cent higher annual
costs to achieve the performance expected from
5G services, and this
would lead to delayed
expansions and a significant increase in energy
consumption and radio
network cost. “Such undesired increase in energy consumption would
also be contrary to India’s
global aspirations and
commitment for reduction in its carbon footprint
and related green objectives,” said Kochhar.

Mac gets time tracking app‘Balance’
with focus on work-life balance

Firefighters participate in a fire drill in Ahmadi Governorate, Kuwait. UNI

San Francisco, (IANS) A
new time-tracking app
called “Balance” has been
launched on Mac that focuses on work-life balance
and also allows users to
keep track of the time they
spend.
Alexander Sandberg,
Product-minded
iOS/
macOS Developer, who
developed the app, shared

the launch of the application on Twitter.
“Balance is now available on the App Store!
Work-life balance is extremely important, so I’m
excited to launch an app
focused on that” he
tweeted.
The
app
comes
equipped with features like
— manual clocking system

that helps you mentally
check in and out of work,
regular break reminders, a
focus timer, for those who
like the Pomodoro Technique (a time management
method), and more. The
app is free to use, but there
are some optional Pro features for those who get
value from the app and
want more, said Sandberg.
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RIL’s scorching growth in 20 years of Mukesh Ambani’s leadership
New Delhi, (IANS)
Mukesh Ambani took
over as the Chairman
and Managing Director
of Reliance Industries
Limited (RIL) after the
demise of his father and
Reliance
founder,
Dhirubhai Ambani on
July 6, 2002.
In 2022, he completes two decades at
the helm of Reliance Industries. In these 20
years, the company has
achieved a consistent
strong double-digit
growth across revenues, profits, net
worth, assets as well as
market capitalisation.
Reliance’s market
capitalization grew at
an annualized rate of
20.6 per cent in last 20
years from Rs 41,989
crore in March 2002 to
Rs 17,81,841 crore in
March 2022.
Reliance’s revenues
grew at an annualized
rate of 15.4 per cent
from Rs 45,411 crore in

FY 2001-02 to Rs 792,756
crore in FY 2021-22.
Reliance’s net profit
grew at an annualized rate
of 16.3 per cent from Rs
3,280 crore in FY 2001-02
to Rs 67,845 crore in FY
2021-22.
Reliance’s exports grew
at an annualized rate of
16.9 per cent from Rs
11,200 crore in FY 2001-02
to Rs 254,970 crore in FY
2021-22.
Reliance’s total assets
grew at an annualized rate
of 18.7 per cent from Rs
48,987 crore in March 2002
to Rs 14,99,665 crore in
March 2022.
Reliance’s net worth
grew at an annualized rate
of 17.0 per cent from Rs
27,977 crore in March 2002
to Rs 645,127 crore in
March 2022.
Reliance added Rs 17.4
lakh crore to investor
wealth during these two
decades, which is an average of Rs 87,000 crore every year.
Reliance started several

new businesses in these
two decades. Reliance Jio
started operations in 2016,
Reliance Retail started operations in 2006, Reliance’s
E&P business made the first
hydrocarbon discovery in
late 2002 and production
started in 2009.
Reliance’s traditional
businesses of refining and
petrochemicals too flourished and expanded manyfold in last two decades.
In 2002, Reliance had a
single refinery at Jamnagar.
A second 100 per cent EOU
refinery was set up by 2009
nearly doubling RIL’s refining capacity with unique capability to convert the
worst of crudes into the
best of exportable fuels.
With this, Jamnagar became
world’s largest single location refining complex.
The J3 expansion over
2012 to 2016 added some
of world’s largest and most
unique downstream units.
For example, Reliance set
up world’s largest Refinery
Off-Gas
Cracker
at

‘Make in India’ smartphone shipments
down 8% as consumer demand slows
New Delhi, (IANS) Economic headwinds, poor
consumer demand, and
market uncertainties led to
a 8 per cent decline in
‘Make in India’ smartphone
shipments (year-over-year)
in the third quarter (Q3)
this year to reach over
52 million units, a new
report said on Tuesday.
This is the first decline in any quarter this
year. OPPO led the
‘Make
in
India’
smartphone shipments
with a 24 per cent
share, followed by
Samsung and Vivo.
Bharat FIH remained the
top electronics manufacturing services (EMS) player
in terms of smartphone
shipments and among the
Indian players, Dixon
emerged as the top
smartphone EMS provider,
according to Counterpoint
Research.
“Two major forces impacted the growth of
smartphone shipments.
First, the decline in con-

sumer demand, especially
in the entry-level segment,
due to the negative macroeconomic indicators. Second, the high channel inventory at the start of the
quarter also impacted the

manufacturing during the
quarter,” senior research
analyst Prachir Singh said.
The
country’s
smartphone manufacturing
ecosystem continues to
grow with almost 63 per
cent of such shipments
coming from in-house
manufacturers and 37 per
cent from third-party EMS
players.
BYD and Lava were the
fastest-growing manufacturers in terms of

smartphone shipments.
“We will continue to
see PLI disbursements in
subsequent quarters, which
will add to the local manufacturing landscape. Overall, the manufacturing trend
is witnessing an upward trajectory with
multiple partnerships,
like the ones between
Tata Group and Wistron
and between Foxconn
and Vedantam,” Singh
added.
On
the
government’s focus,
research analyst Priya
Joseph said that on the
regulatory front, despite the
adverse global climate, the
Indian smartphone market
has remained resilient.
“The government’s efforts to bring about a supply chain shift and make
India a manufacturing hub
with constant policy interventions in the form of PLI
schemes has helped the
country to attract major global players across the value
chain,” said Joseph.

Jamnagar. It also added
world’s largest petcoke
gasification unit. It also set
up world’s first-ever virtual
pipeline across the world to
import ethane from the US
to diversify feedstock.
Reliance Foundation,
backed by Reliance Industries, came up in 2010 to
spearhead the company’s
philanthropic initiatives under the leadership of Nita
Ambani. Reliance Foundation has touched the lives
of more than 6.3 crore
people in India through its
various initiatives like rural

empowerment, nutrition
security, ecological conservation, education, and
sports until 2022.
Reliance Foundation is
India’s biggest corporate
social responsibility initiative by reach, as well as by
spend.
After the launch of Jio,
India became the data capital of the world and the cost
of data/GB fell from Rs.500
to Rs 12. India’s ranking in
Broadband data consumption moved from 150 in
2016 to No.1 in 2018
thanks to Jio.

Govt raised Rs 4,06,000 cr through
dated securities in July-Sept: Debt
management report
New Delhi, Dec 27 (IANS) The Government raised
Rs 4,06,000 crore through dated securities as against
notified amount of Rs 4,22,000 crore in the borrowing calendar, according to the quarterly report on debt
management for July-September released by the finance ministry on Tuesday. Repayments stood at Rs
92,371.15 crore, as per the reports. The weighted average yield of primary issuances hardened to 7.33 per
cent in the second quarter of the current fiscal from
7.23 per cent in first quarter of 2022-23. The weighted
average maturity of new issuances of dated securities
was lower at 15.62 years in the second quarter of the
current fiscal as compared to 15.69 years in first quarter of 2022-23. During July-September 2022, the Government did not raise any amount through the cash
management bills, according to the report. The Reserve Bank of India did not conduct Open Market operations for government securities during the quarter,
it informed further. The net daily average liquidity absorption by RBI under Liquidity Adjustment Facility
(LAF), including Marginal Standing Facility and Special
Liquidity Facility, was at Rs 1,28,323.37 crore during
the quarter. Total gross liabilities (including liabilities
under the ‘Public Account’) of the Government, as per
provisional data, increased to Rs 1,47,19,572.2 crore
at end-September 2022 from Rs 1,45,72,956 crore at
end-June 2022. This represented a quarter-on-quarter increase of 1.0 per cent in the second quarter of
current fiscal. Public debt accounted for 89.1 per cent
of total gross liabilities at end-September 2022 up
from 88.3 per cent at end- June 2022. Nearly 29.6 per
cent of the outstanding dated securities had a residual
maturity of less than five years.

Thanks to Reliance Retail, today residents of Tier
II and III towns in India have
access to similar shopping
experience that is enjoyed
by those living in the metro
cities.
Indians had to travel to
Dubai or Singapore to shop
global brands like Armani,
Gas, Diesel etc. Now Reliance Retail has brought
them all to India through
partnerships.
India now has a worldclass convention centre in
Mumbai, with the world’s
best infrastructure for international exhibits, conventions and meetings. The Jio
World Centre will host the
International Olympic
Committee’s next session
in 2023.
Reliance Industries set
the foundation for New
Energy Business committing over Rs 75,000 crore
investment in three years
to set up five uniquely integrated Giga Factories at
Jamnagar with the world’s

latest technology. This will
have first-of-its-kind‘quartzto-module’ solar panel facility. The ultimate aim is to
emerge world’s lowest cost
producer of solar energy
and green hydrogen.
Reliance has set a target to become Net Carbon
Neutral by 2035, contributing to India’s net carbon
zero mission. Reliance will
start 10GW of solar PV cell
and module factory by
2024, to be scaled up to
20GW by 2026. By 2025, RIL
plans to generate its entire
round-the-clock (RTC)
power and intermittent
energy for Green Hydrogen
from captive solar power
plants.
Reliance set a record of
capital fund raising during
the most difficult period of
Covid lockdowns in 202021. It raised more than Rs
2.5 lakh crore through
Rights Issue, and minority
stake sale in Jio Platform
and Reliance Retail Ventures to global marquee in-

vestors.
During FY2021, Reliance was the single-largest FDI generator for India.
Reliance is leading
India’s Sustainability solutions in the petchem
and polyester sector. It is
actively supporting
India’s textile value chain
in adopting sustainable,
circularity concepts
Reliance Industries
brought bp, one of the
global petroleum industry leaders, as a partner
in its Indian fuel retailing
business.
Reliance Mobility Solutions has brought latest technology and offerings for consumers at
petro-retail
outlets
through the Jio-bp
brand. It aims to offer
new experience in buying fuel with high quality service, and making
the retail outlets futureready with charging and
battery swap facilities.

Apple, Samsung lead sustainability but
smartphone e-waste still major concern
New Delhi, (IANS)
Apple
leads
the
smartphone market in the
overall approach towards
sustainability, followed by
Samsung, across the three
major stages of the
smartphone
circular
economy — production,
usage and end of life, a report mentioned on Tuesday.
However, a lot has to be
done when it comes to the
used stock or mobile ewaste.
While Apple scores
high on overall longevity,
updates, and innovations
toward
sustainability,
Samsung scores higher in
repair, energy efficiency
and after-sales networks,
according to Counterpoint
Research. Production of a
smartphone is responsible
for about 80 per cent of the
total carbon footprint in its
life cycle, and hence it is the
most vital of the stages. Top
brands like Samsung, Apple,
and OPPO have started
propagating environmental
benefits through their ini-

tiatives in production, the
report mentioned. “Due to
sustainability efforts, OEMs
have to maintain a balance
between enticing the consumer and saving the environment. Chinese leaders
like OPPO, Xiaomi, and vivo
are consistently trying to
improve battery life and
energy efficiency,” said
Glen Cardoza, senior research analyst. However,
OEMs have a lot to do when
it comes to reclaiming their

smartphones once their
useable life comes to an
end. “Getting pre-owned
smartphones back into the
system is necessary to
handle them sustainably.
They need to be repaired/
refurbished for reuse or recycled responsibly to complete the circular loop. The
main objective here is to
reduce e-waste. It is vital to
know how much OEMs are
doing for this cause,”
Cardoza added.

Local manufacturing push to drive 60% Indian
employers to hire new talent in Q1 2023

Holiday lights are seen on a street ahead of the New Year in Rome,
Italy.UNI

WhatsApp to end support for
bunch of old Samsung phones
New Delhi, (IANS)
Meta-owned WhatsApp will
reportedly end support for
a bunch of old Samsung
phones, as the company
might soon end support for

Android smartphones that
are not running at least Android 5.0 (Lollipop).
According
to
SamMobile, those devices
include seven Samsung
smartphones that were released in 2011, 2012, and
2013.
The devices include the
Galaxy Ace 2, Galaxy Core,

Galaxy S2, Galaxy S3 Mini,
Galaxy Trend II, Galaxy Trend
Lite and Galaxy Xcover 2.
All of these devices
were upgraded to Android
4.x, which was their last
major Android OS
update.
WhatsApp will
stop working on
these phones after
December
31,
2022, according
to the report.
O t h e r
smartphones that
will no longer support WhatsApp include
those from Apple, HTC,
Huawei, Lenovo, LG and
Sony, among others, the report added.
Meanwhile, WhatsApp
is reportedly working on a
new feature which will provide users with the ability
to report status updates on
desktop beta.

New Delhi, (IANS) The
government’s reforms to
boost local manufacturing
have triggered the creation
of new jobs in the sector,
and 60 per cent of employers in the manufacturing
segment aim to recruit and
expand their resource pool
in the first quarter of 2023,
a report showed on Tuesday.
The positive higher hiring sentiment is attributed
to large-scale enterprises
(69 per cent), followed by
medium (44 per cent) and
small (39 per cent) businesses.
The overall intent to
hire for both the manufacturing and services sectors

combined grew from 65
per cent in Q3 to 68 per
cent in Q4 of the ongoing
financial year, according to

the report published by
employment services provider TeamLease.
“The global employment rate has increased

considerably post the last
Covid-19 wave and is
poised to grow stronger in
the coming quarters. With
domestic demand increasing,
despite stringent external
conditions, the
manufacturing
industry is projected to witness all-encompassing growth,”
said
Mahesh
Bhatt, Chief Business
Officer,
TeamLease Services.
In the January-March
2023 period, employers in
the manufacturing sector
are most enthusiastic about

Android 14 will make devices stay
connected to web even as they age

San Francisco, (IANS)
Tech giant Google is reportedly working on a new feature for Android 14 that will
allow Android devices to
stay connected to the
internet even after they get
very old.
According
to
SamMobile, it will allow
devices to update their root
certificates, or digital certificate that belongs to the issuing authority, on the fly,
as root certificates on Android devices can currently
only be updated via system
updates.
With the new feature,
users will be able to update
root certificates on their
devices through Google
Play Services.
This feature will make

sure that the Android device can stay connected to
the internet even if they

age and do not receive system updates from the device manufacturer anymore, according to the report.
When a user visits a
website using an Android
device, the webpage estab-

lishes a secure connection
with their device using root
certificates.
These root certificates have an expiry
date, and when this
happens, the website
cannot establish a secure connection with
the
Android
smartphone or tablet,
which means the
website won’t open
on their device, the report added.
On Android devices, root certificates can
only be updated through
system updates from the
device manufacturer.
As a result, as the device
ages, it may no longer receive system updates. In
that case, a root certificate

on that device may expire,
preventing it from loading
websites, said the report.
Meanwhile, Google is
likely to start rolling out
Android 14 Beta for its Pixel
devices in April 2023, as the
quarterly platform release
(QPR1) beta for Android 13
starts next month.
Google originally stated
the Android 13 QPR betas
would run until June 2023.

recruiting at the junior level
(60 per cent) and entrylevel (55 per cent), followed by mid-level (27 per
cent) and senior level (24
per cent).
The intent to hire is
greater in Metro and Tier I
cities (94 per cent) as compared to Tier II cities (73 per
cent), Tier III (43 per cent),
and the rural sector (23 per
cent).
The cities with the highest intent to hire are
Mumbai,
Bengaluru,
Chennai, Delhi and Pune.
“Hiring intent for Q4 has
increased by 3 per cent and
will continue to surge in the
coming quarters as well.
Production-linked incen-

tive schemes, along with
financial impetus for the
manufacturing segment
that the budget is likely to
address, will promote employment optimism,” said
Balasubramanian, Vice
President and Business
Head - Consumer and
Healthcare, TeamLease Services.
Further, attrition appears to be more balanced
in the sector. Apart from
healthcare and pharmaceuticals that have shown a
double-digit attrition rate
during the July-September
period this year, the manufacturing industry has
single-digit attrition rates,
said the report.

Samsung Internet gets new search,
privacy features on Android beta
San Francisco, (IANS) Tech giant Samsung has released
an update to the beta version of its web browser ‘Samsung
Internet’ for Android devices, which offers new features to
make browsing more easier and secure for users. The first
feature provides users the ability to search bookmarks folder
and tab groups in the browser, reports SamMobile. The updated version allows users to just type the bookmark or tab
they want to find in the search box and the application will
find and show it to them. The other feature allows users to
delete their browsing history within a specified timeline.
For instance, if someone chooses to delete the browsing
history within the time range of one week, then the application will delete the history for the last seven days but will
keep the previous history. Earlier, the only option users had
was to delete the entire browsing history. These two features will soon roll out to the stable version of the application, the report said. Meanwhile, in November last year, the
tech giant had rolled out a new option to move the address bar of its mobile web browser to the bottom.

Reliance Jio partners with Xiaomi India to offer users ‘True 5G’ experience
New Delhi, (IANS) Reliance Jio on Tuesday announced its partnership
with Xiaomi India to offer a ‘ True 5G’ experience to all Xiaomi 5G
smartphone consumers.
With seamless True
5G connectivity, it will
enable Xiaomi and
Redmi smartphone users to stream uninter-

rupted videos, enjoy highresolution video calls, and
play low-latency games
on their devices.
“With consumers at
the centre of everything,
enabling True 5G access
to the public has been a
constant mission for Jio
and we are pleased to
share that all upcoming
Xiaomi 5G devices will

feature SA connectivity
out of the box, in addition
to the existing ones that
have been software-upgraded to support True
5G,” Sunil Dutt, President,
Reliance Jio Infocomm
Limited, said in a statement.
To access Jio’s True 5G
Standalone (SA) network,
users will need to change

the preferred network
type to 5G in their Xiaomi
and Redmi smartphone
settings.
“ To further enhance
consumer experience and
connectivity, we are
pleased to partner with
Reliance Jio’s True 5G network. We are hopeful that
this will help consumers
enjoy the best of 5G with

Reliance Jio’s True 5G
experience on their
Xiaomi and Redmi handsets,” Muralikrishnan B.,
President, Xiaomi India,
said in a statement.
Models supporting
the SA network have received a software update to work seamlessly
on Reliance Jio’s True 5G
SA network.

A tourist poses for photos with a camel dressed in Santa Claus costume
at the Giza Pyramids scenic spot in Giza, Egypt.UNI
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Vikram Mastal makes his debut in
South cinema with ‘Top Gear’

Mumbai, (IANS) ‘Aashram’ actor
Vikram Mastal opened up on making
his debut in the South film industry
with Telugu film ‘Top Gear’.
The actor will be seen playing the
role of Kamble, Superintendent of
Police in the Narcotics department.
Sharing his experience working
in the South industry, Vikram said: “I
have always been keen on working
in South and when I got the offer I
was ecstatic. I really had an enriching
experience. The main reason I
wanted to work in South cinema was

that their films are very content-oriented and click with the masses.”
Further talking about the increasing popularity of South cinema,
Vikram added: “Nowadays, South
movies are working better and are
getting their due recognition. South
films are not only loved in a particular area but worldwide. The south industry is getting more popular with
each passing day and the reason is
the content. People are keen on
watching content-driven projects
and the southern industry is taking

For Armaan Malik, 2022 has
been nothing short of ‘magical’!
Mumbai, (IANS) Pop sensation Armaan Malik, who has voiced songs in 11
languages and bagged awards for his expansive work in Indian music, this
year won International awards. He said that 2022 has been nothing short of
magical professionally and personally.
Armaan, who has lent his vocal prowess in languages including Hindi,
Telugu, English, Bengali, Kannada, Marathi, Tamil, Gujarati, Punjabi, Urdu and
Malayalam, this year did a collaboration with Ed Sheeran, bagged the 2022
MTV Europe Music Award for “Best India Act” for the second time in a row for
‘You’, gave his voice to the Coca Cola India original song. He also Started his
own label - Always Music Global. Looking back at 2022, Armaan said: “I’m
extremely grateful to have had so many wonderful moments this year. From
releasing ‘You’ at the beginning of the year to winning an MTV EMA for it,
from launching my imprint (Always Music Global) to buying my very first
home, from singing a song with Ed Sheeran to doing my very first India tour,
2022 has been nothing short of magical - both personally and professionally.”

the edge over the content. In the last
few months, films from south cinema
are doing well critically and commercially. Movies like ‘RRR’, ‘KGF’,
‘Baahubali’ have broken all the
records, which are noteworthy.”
Vikram is popularly known for his
role of Lord Hanuman in ‘Ramayan’.
He was also seen in the web series
‘Aashram 3’, ‘Sakshi’, ‘Suspense’ and
the web series ‘Assi Nabbe Poore Sau’
and in shows like ‘Ganga’, ‘Razia Sultan’, and ‘Prithviraj Chauhan’.
He spoke further about how he
looks at his career after this break: “It
will surely turn the tables three sixty
degrees for me. I believe that movies are bigger and better in the Southern industry. Right now, I am working
on another southern project. However, I can’t disclose much about it,
but I can say that it is much bigger
than this one.”

‘Bigg Boss 16’: Salman,
Dharmendra will usher
in the New Year with
contestants
Mumbai, Dec 31 (IANS) Veteran
Bollywood actor Dharmendra and
star Salman Khan will be seen celebrating New Years with ‘Bigg Boss
16’ housemates in the upcoming
episode.
A promo dropped by the channel Colors on Instagram shows that
Dharmendra will also be seen dancing with Salman on the song ‘Yamla
Pagla Deewana’.
The promo on the upcoming episode also shows the contestants
spending some great time along with
the guests.
Bigg Boss 16 contestants will be
seen paying tribute to Dharmendra
by dancing on his hit songs and performing his famous dialogues.
Sajid Khan and Abdu Rozik can
be seen performing Dharmendra’s
famous dialogues and entertaining
Salman and the legendary actor.

Urvashi Rautela shares cryptic post
following Rishabh Pant’s car accident

Tara Sutaria wraps up
shooting for ‘Apurva’
Mumbai, (IANS) Bollywood actress Tara Sutaria has wrapped up
shooting for her upcoming thriller titled ‘Apurva’,
which also stars Dhairya Karwah. The official Instagram page of the production
house Cine1Studios shared a picture
from the film’s set and captioned it:
“Teamwork is the best work. Ending
2022 on a high note as we wrap our
film #Apurva.” Directed by Nikhil
Nagesh Bhat, the film will showcase
the gripping story of a girl who survives a dangerous night using her
wits and strength in this high-stakes
game of life and death. ‘Apurva’ is
an edge-of-the-seat thriller and
will see Tara Sutaria in an avatar never seen before,
based on a story that will
keep audiences hooked
right to the very end. Along
with Tara Sutaria the film also
stars Abhishek Banerjee and
Rajpal Yadav in pivotal roles.
Apurva is produced by Star
Studios and Murad
Khetani- Cine1 Studios,
and is directed by
Nikhil Nagesh Bhat.

Tahir Raj Bhasin: Audience wants
to watch clutter-breaking content
Mumbai, (IANS) Actor Tahir Raj
Bhasin, who has had quite a few releases this year like ‘Yeh Kaali Kaali
Ankhein’, ‘Looop Lapeta’ and ‘Ranjish
Hi Sahi’, feels that in the age of digital
content, the audience wants to consume clutter-breaking content.
Ecstatic about the year
gone by, Bhasin said: “It’s
been a year filled with
gratitude for me. I
think I have found my
groove and footing as
an artist this year, having three back to back
releases - ‘Ranjish Hi
Sahi’, ‘Yeh Kaali Kaali
Aankhein’ and ‘Looop
Lapeta’ in 2022.”
“I have been fortunate to have had big hits
and I would like to thank
everyone for their love
and appreciation for my
performances. 2022
has given me
one of the
biggest
highs of
my career and
it has
been an
unforg e t table
year
filled
with
many
suc-

cesses.”
The actor concluded by pointing
out: “Audiences are thirsty for clutter-breaking content and powerful
performances and I couldn’t be more
thankful to my producers and directors for giving me the opportunity to
deliver the goods on screen
with these three projects.
“I believe 2023 will
turn out to be a bigger and a better
year for me, given
the
exciting
projects that I’m
currently shooting. I hope to live
up to the expectations that the industry has from
me, do good work
and further cement
my place in this industry with my
acting.”

TV star Amar Upadhyay debuts as
producer with ‘Kyunkii Tum Hi Ho’
Mumbai, (IANS) Popular TV actor Amar Upadhyay has started out
as a producer with his show
‘Kyunkii Tum Hi Ho’. The actor gets
candid about his production debut and the kind of response it is
getting from the audience.
Upadhyay says: “Till date,
people gave me so much love
as an actor. It is because of their
love I am what I am today. And I
am truly grateful that my fans
have supported me and loved my
show ‘Kyunkii Tum Hi Ho’.”
Amar made his stint as Mihir
Virani in the show ‘Kyunkii
Saas Bhi Kabhi Bahu Thi’
and was also seen as
Virendra Pratap Singh
in ‘Molkki’. Currently,
he is working as
producer and actor
for the show.
In conclusion,
he notes: “As soon

as I got to know, I immediately
called up our writers to give even
better content given that now
they have very high expectations
which has now put me
under a great pressure as a producer
and as an actor to
do even better.”
Upadhyay signs
off by saying: “So
yes, it does put us
producers and actors under a lot of
pressure.”

Mumbai, (IANS) Actress
Mouni Roy, who is currently
holidaying in the UAE for the
New Years, has been brutally
trolled and body shamed over
her latest picture on social
media. Mouni took to
Instagram, where she shared
a photograph of herself
dressed in a black bikini with
the ocean in the backdrop.
She captioned the image: "ME
TO THE SEA x."
Social media users took to
the comment section and
trolled her.
One said: "Can someone
feed her some food plz." "Trust
me mam... You are looking so
weird... Itna bhi maat diet
Koro... Lag tahe Hawa se ur
jayogi," another wrote.
One even compared
Mouni to a video game character. The user wrote: "Animated pubg girl."
A netizen called her a skeleton. "Skelton lag rahi hai isshe
acha to common ladki achi
lagti h."
On the work front, Mouni
was last seen on screen in
Ranbir Kapoor and Alia Bhattstarrer 'Brahmastra Part One:
Shiva.' She will next be seen
in Sanjay Dutt's 'The Virgin
Tree'. She was also seen in a
music video titled 'Gatividhi'
with Yo Yo Honey Singh.

Jay Soni joins the show
‘Yeh Rishta Kya Kehlata
Hai’, fulfils his
mother’s wish
Mumbai, (IANS) Bollywood actress Urvashi Rautela has shared a
cryptic post after learning about Indian wicketkeeper- batsman Rishabh
Pant’s horrific car accident.
Urvashi took to Instagram, where
she shared a picture of herself
dressed in an all white dancer outfit.
She captioned it: “Praying” and
added a white heart and a white pigeon in the caption.
Early on Friday morning, Pant, 25,
suffered multiple injuries when his
car collided with a road divider and
caught fire on the Delhi-Dehradun
highway.
He has been admitted to Max
Hospital in Dehradun after being initially taken to Saksham Hospital
Multispecialty and Trauma Centre.
Pant was on his way to his hometown Roorkee in the state of
Uttarakhand from New Delhi.
Pant has suffered two cuts on his

Rashmika does it again, trolled for
comments on South cinema music
Bengaluru, (IANS) Rashmika
Mandanna is being trolled once again
for “forgetting and looking down
upon her roots.” It come days after
she invited the ire of netizens for
showing no gratitude for the production house that gave her a break in
Kannada cinema.
The ‘Pushpa’ star, whose Hindi
movie ‘Mission Majnu’ with Siddharth
Malhotra is releasing soon, stated
during the film’s promotions that in
Bollywood, romantic songs have a
tradition, whereas in the south, there
are only masala songs and item numbers.
“For me, when I was growing up,
romantic songs meant Bollywood romantic songs,” Rashmika said, upsetting her fans and followers.
“In the south we have all mass
masala songs, item numbers and
dance numbers. This is my first
Bollywood romantic song from the
film ‘Mission Majnu’. I am excited because it’s so good and I am waiting
for you all to listen to it,” Rashmika
continued.
Rashmika earlier landed into a
controversy by expressing aversion
to the production house that
launched her through the Kannada
movie ‘Kirik Party’, which was directed
by Rishab Shetty, now famous because of ‘Kantara’. She played the female lead opposite Rishab’s good
friend, Rakshit Shetty, who has been
in the news this year because of his
film ‘777 Charlie’.
She did not tweet or comment
on ‘Kantara’ and even stated that she
didn’t watch the movie, when every
other celebrity from the Indian film
industry showered praise on it.
The Kannada film industry has al-

Mouni Roy gets body
shamed over
vacation pics on
social media

ready banned her and now fans are
demanding that similar action must
be taken against her by Tollywood
because she doesn’t “respect her
roots”. They point out that she owes
her national reputation to the Telugu
film industry.

forehead, apart from a ligament tear
in his right knee, abrasion injuries on
back, and hurt his right wrist, ankle,
and toe, said Jay Shah, the Honorary
Secretary of the Board of Control for
Cricket in India (BCCI), in an official
statement on Friday.
Pant was part of the India Test
squad that sealed a 2-0 series victory
over Bangladesh a couple of days ago
in Dhaka, where he hit a match-winning 93 in the first innings of the second Test at the Sher-e-Bangla National Cricket Stadium. He was not
named in India’s T20I and ODI squads
for matches against Sri Lanka starting on January 3. It was in 2018, when
dating rumours about Pant and
Urvashi started doing the rounds. The
two were spotted entering and leaving restaurants. However, a year later,
Pant dismissed all rumours and shared
that he is in a relationship with girlfriend Isha Negi.

Vicky Kaushal
to Big B: One of
the best awards
I received was
your text
Mumbai,
(IANS)
Bollywood actor Vicky
Kaushal shared that the best
award he has received till
now was a text from
megastar Amitabh Bachchan
praising his acting skills in his
2015 film ‘Masaan’. During a
conversation with Big B on
‘Kaun Banega Crorepati 14’,
he said: “I still recall my father calling my name at one
in the morning with great joy
and showing me the message he had received from
you. I was asking when my
father handed me his phone
and showed me your message. ” “I t yped the entire
message on my phone and
realised it takes 90 seconds
to type. I spent the entire
night unable to sleep because I believed that Mr
Bachchan thought about me
for a minute and a half in his
whole day. One of the best
awards I received was your
text,” he added. Later on the
show, the host received a
video call from Vicky’s father,
Sham Kaushal. He told Big B
about when he first saw him,
how he later began his career
as a stuntman, and how he got
to know the host well while
filming the movie ‘Mard’.

New Delhi, (IANS) ‘Sasural Genda
Phool’ actor Jay Soni talked about his
entry in the show ‘Yeh Rishta Kya
Kehlata Hai’ and shared that for his
mother it is like a dream coming true.
“My mom would always ask me
when will you work in ‘Yeh Rishta...’
and I would reply, ‘Ma, there has to
be a nice opportunity.’ And this was
the right opportunity. I had a meeting with the producer and I said,‘Okay
sir, I’m doing the show’. I really respect
him as a maker. He is brilliant and his
vision is superb.” “Moreover, the
show is soon going to complete 15
years, it’s obviously one of the biggest hits on TV and it continues to
entertain the audience,” he said.

Chiranjeevi happily
flirts with Urvashi
Rautela at ‘Waltair
Veerayya’ event
Hyderabad, (IANS) Telugu
Megastar Chiranjeevi, who is
gearing up for his film, ‘Waltair
Veerayya’, happily flirted with
Urvashi Rautela during a media
event organised for the film in
Hyderabad. The megastar praised
Urvashi, as he said: “Urvashi has
done a fantastic job in Boss Party.
It’s wonderful working with her. I
didn’t know who was doing the
song, but when I got to know it’s
Urvashi, I was very excited.” Hearing the words of praise, Urvashi
stood up as a gesture and went
ahead to shake hands with him.
What happened next was something nobody expected Chiranjeevi acted like his hand
was stuck to Urvashi’s. He then
went on to say: “My hand got
stuck because there’s a magnet
not in my hand but in my heart.”
While the megastar showed up
in all-black, Urvashi attended the
event silver saree with a black
floral print and a sleeveless
blouse. On the work front, Urvashi
will be seen alongside Ram
Pothineni. She will also play
Randeep Hooda’s co-star in ‘Inspector Avinash’. The actress is
also making her Hollywood debut with Michele Morrone on
Netflix.

Farah Khan gives ‘Indian Idol 13’
Rahul Dua to host ‘Shark Tank India
contestant an Om Kapoor makeover 2’; Amit Jain replaces Ashneer Grover
Mumbai, (IANS) Filmmaker Farah
Khan gave a makeover to the ‘Indian
Idol 13’ contestant Shivam Singh
and made him look like Om
Kappor, the role played by superstar Shah Rukh in her film
‘Om Shanti Om’. Furthermore, after the mekeover,
Shivam entered the show
in a six-pack with foreign
performers and danced to
the track ‘Dard Ae Disco’.
Farah said: “You made it
feel like the original song,”
to which judge Vishal
Dadlani
also
added: “All the
credit goes to
Fa r a h . ”
Shivam
also sang
t h e

song ‘Jag Suna Suna Laage’ from the
film. The top 10 contestants included
Rishi Singh from Ayodhya,
Bidipta Chakraborty,
Debosmita Roy, Senjuti
Das, Sonakshi Kar from
Kolkata,
Chirag
Kotwal
from
Jammu, Vineet
Singh
from
L u c k n o w ,
Navdeep Wadali
from Amritsar,
Shivam Singh and
Kavya Limaye
from Gujarat. ‘Indian Idol 13’
airs on Sony
Entertainment Television.

Mumbai, (IANS) The TV entrepreneurship reality show ‘Shark Tank India’ is back with its second season
and is all set to premiere on January
2.
The show makers took to social
media to announce that stand-up comedian Rahul Dua will be the new
host of the second season in place
of Ranvijay Singha, who hosted the
first season.
Moreover, this time round,
Ashneer Grover is being replaced by
Amit Jain, CEO and Co-Founder,
CarDekho
Group
and
InsuranceDekho.com.
The first episode will be starting
with Hoovu Fresh an average-scale
floral business co-founded by female entrepreneurs Yeshoda and
Rhea Karuturi in Bengaluru. The
promo shows how they impress the

‘sharks’ with their innovative ideas
to promote their traditional floral
business at a faster pace.
They told the ‘sharks’ about their
innovation of increasing the shelf life
of flowers from two days to 15.
‘Shark Tank India 2’ will be judged
by ‘sharks’ Anupam Mittal (FounderCEO, Shaadi.com - People Group),
Aman Gupta (Co-Founder-CMO,
boAt), Namita Thapar (Executive Director, Emcure Pharmaceuticals),
Vineeta Singh (Co-FounderCEO,SUGAR Cosmetics), Peyush
Bansal
(Founder-CEO,
Lenskart.com), and the new ‘shark’,
Amit Jain, Co-Founder-CEO,
CarDekho
Group
and
InsuranceDekho.com.
‘Shark Tank India 2’ will be starting from January 2 on Sony Entertainment Television and Sony LIV.
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SEBI Issues performance benchmarking
guidelines for managers

The Nathatop Hills received fresh spell of light to moderate snowfall on
Thursday morning in Ramban district of Jammu and Kashmir.UNI

India telecom industry to grow by
$12.5 bn every 3 yrs: Deloitte-CII report
New Delhi: The Indian
telecom industry is expected to grow by USD
12.5 billion every three
years with the advent of 5G
which has the potential to
boost innovation across the
globe, Deloitte India and CII
said.
According to the report,
with ultra-low latency and
high data rates, 5G is expected to create avenues
of collaboration and alliances as well as drive India
to reimagine a whole new
way of engaging in the
new, faster, agile digital
world.
By the end of 2023, it is
anticipated that the Indian
telecom industry will reach
USD 125 billion, with 5G
expected to increase revenue by USD 12.5 billion
every three years, the report said.
Since the rollout of 5G
in October 2022, one of
India's leading operators
has reached the magnani-

mous 1 million 5G subscriber mark in a month, it
added.
According to the report, 5G will accelerate economic growth, increasing
job opportunities and connecting the urban and rural population.
It will drive efficiency in
critical sectors such as en-

ergy, healthcare, and agriculture, a step in the direction of not only commercial consideration but also
social outcomes.
With the right mindset
and technological prowess,
the Indian Telecommunication Industry can use 5G to
accelerate
economic
growth and resilience in the

country. 5G is also expected
to empower organizations
to act on rich datasets in
real-time, offering unprecedented visibility, insights,
and control over assets,
products, and services.
We also expect a surge
in the requirement for private networks in Indian industries once they comprehend the benefits of shifting to 5G network, Deloitte
India Partner and telecom
sector leader, Peeyush
Vaish said.
He further said while
the current outlook for the
telecom sector looks stable,
there is a need for companies to revisit their strategies and keep pace with
new technologies and
evolving marketplace.
The report said 90 per
cent consumers will be
looking for a digitally enhanced shopping journey,
whether at home, via mobile, or at a physical location.

Mumbai: SEBI came
out with guidelines for
portfolio managers pertaining to performance
benchmarking, asking
them to adopt an additional
layer of broadly defined investment strategies while
managing the clients'
funds.
Reviewing the requirements related to performance reporting and
benchmarking by portfolio
managers, the markets
regulator said this is in addition to the investment
approach (IA) the documented investment philosophy adopted by portfolio managers while managing the client funds in order to achieve investment
objectives.The new framework, aimed at helping investors in assessing the performance of portfolio managers, would be applicable
from April 1, 2023.
In addition to the investment approach IA, an additional layer of broadly defined investment themes
called Strategies shall be
adopted by portfolio managers, the Securities and
Exchange Board of India

(SEBI) said.
These broad strategies
would be equity, debt, hybrid and multi-asset. Each IA
will be tagged to only one
strategy from the specified
strategies and this tagging
would be at the discretion
of the concerned portfolio
manager.
The Association of Portfolio Managers in India

(APMI) would prescribe a
maximum of three benchmarks for each strategy.
These benchmarks would
reflect the core philosophy
of the strategy.
While tagging an IA to a
particular strategy, the portfolio manager shall select
one benchmark from those
prescribed for that strategy
to enable the investor to
evaluate relative performance of the portfolio
managers, SEBI said.
Further, the board of the

tioned till November 30
across 10 states.
Three mineral blocks
two limestone and one iron
ore in Rajasthan and
Chhattisgarh were successfully auctioned last month.
The
government
started the process of allocating mineral blocks
through auctions in 201516. The ministry has expressed hope of auctioning
500 mines by the end of
2024. The Centre is aiming
to increase the mining
sector’s contribution to the
country’s Gross Domestic
Product (GDP) to 5 per cent
from 2.5 per cent at present.
During last few years, the
government has introduced important reforms
to open up the mineral sector to ensure its contribution in achieving the national policy goals.

New Delhi: Billionaire
Mukesh Ambani-led Reliance will rival FMCG food
businesses of ITC, Tata Consumer Products Ltd. and
Adani Wilmar with launch
of brand ‘Independence’
for staples, processed
foods, beverages and other
daily essentials, analysts
said.
Reliance Consumer
Products Ltd. (RCPL), the
newly set up FMCG arm of
Reliance Retail Ventures
Ltd. (RRVL) last week made
a foray into staples with
launch of brand Independence in line with announcement Ambani had
made at the company’s annual shareholder meeting
earlier this year.
RRVL is a wholly-owned
subsidiary of Reliance Industries Ltd. (RIL). The
launch is only in Gujarat,

Coal here to stay despite India’s
ambitious renewable energy goals
New Delhi: Coal is dirty
it makes up for 40 per cent
of carbon dioxide emissions from fossil fuels, its
mining wreaks havoc on
the environment and burning it produces pollutants
like mercury which are
linked to acid rain and particulate matter that causes
respiratory illnesses. But the
war in Ukraine has caused
a mini-energy crisis globally, pushing its use to
record levels this year.
India, the world’s third
largest energy consumer,
was at the forefront of the
global rise in coal usage as
it fell back on the easiest
available fossil fuel in the
face of a surge in oil and
gas prices that threatened

to derail the economic recovery from the pandemic.
The trends of coal consumption and production

this year indicate that the
dirty fuel is here to stay despite the nation’s ambitious
target of meeting 50 per
cent of energy requirements from renewable energy and non-fossil fuel capacity of 500 GW by 2030.

India’s coal consumption has doubled since
2007 at an annual growth
rate of 6 per cent and the
International
Energy
Agency (IEA) estimates that
the largest increase in the
fuel’s demand globally this
year was from India (7 per
cent or an addition of 70
million tonnes). This on top
of a 14 per cent rebound in
2021, and 1,033 million
tonnes consumption in
2022.
Coal-fired electricity
generation accounts for
about 73 per cent of India’s
overall power needs and is
likely to remain the most
important source of electricity in the foreseeable
future.

FPIs invest Rs 10,555 cr in equities
on moderating US inflation
New Delhi: After investing over Rs 36,200
crore last month, foreign
investors continued
their positive momentum and have injected a
net Rs 10,555 crore in
Indian equities so far in
December amid stabilization in oil prices and
moderating US inflation.
FPI flows are expected to be volatile
amid equity markets
worldwide witnessing
increase in volatility as
global central banks reiterate their intent to
keep policy rates high for
an extended period to

curb elevated inflation in
their respective economies,
said
Shrikant
Chouhan, head of equity
research, (retail), Kotak Se-

curities Ltd.
Further, capital flows
will be dictated by the global developments, particularly the trends in the dollar
index and US bond yields.
This, in turn, will be deter-

mined by the trajectory
of US inflation, said V K
Vijayakumar, Chief Investment Strategist at Geojit
Financial Services.
According to data
with the depositories,
Foreign Portfolio Investors (FPIs) invested a net
sum of Rs 10,555 crore in
equities during December 1-16.
This comes following
a net investment of over
Rs 36,200 crore in entire
November, primarily due
to weakening of the US
dollar index and positivity about overall macroeconomic trends.

DPIIT working with 24 sectors to
boost manufacturing, exports
New Delhi: The Department for Promotion of Industry and Internal Trade
(DPIIT) is working closely
with 24 sectors, including
electronics, textiles and
auto components, to boost
domestic manufacturing,
increase exports and cut
down imports.
The DPIIT said efforts
are on to boost the growth
of these sectors in a holistic and coordinated
manner.
DPIIT is
working
closely with
24 sub-sectors which
have been
chosen keeping in mind the
Indian industries strengths
and competitive edge,
need for import substitution, potential for export
and
increased
employability.These sectors include furniture, airconditioners, footwear,
auto components, aluminium, electronics, agrochemicals, steel, textiles, EV
components and integrated circuits, ethanol, ceramics, set top boxes, robot-

ics, televisions, close circuit
cameras, toys, drones,
sporting goods and gym
equipment.It added that
the second phase of the
Make in India campaign is
focusing on 27 sectors. The
DPIIT is coordinating action
plans for 15 manufacturing
sectors, while the Department of Commerce is coordinating for 12 service
sectors.
On Production
Linked Incentive (PLI)
scheme, the
DPIIT said so
far 650 applications have
been
approved under 13 schemes for sectors
including air-conditioners,
LED lights, telecom and
pharma.As per recent reporting from implementing Ministries/ Departments, around Rs. 47,000
crore (USD 5.6 billion) of
actual investment has been
made; production/ sales of
Rs. 3.75 lakh crore (USD 45
billion) of eligible products
and employment generation of around 2.5 lakh has
been reported.

YouTube creators contributed over
Markets trade
higher in early trade Rs 10,000 cr to India's GDP in 2021

Mumbai:
Equity
benchmarks climbed in
early trade, bouncing
back after falling in the
previous two trading sessions.
The 30-share BSE
benchmark Sensex advanced 127.48 points to
61,465.29 after a positive
beginning. The broader
NSE Nifty climbed 37.85
points to 18,306.85.
From the Sensex pack,
Power Grid, ITC, Bharti
Airtel, Nestle, Bajaj Finserv,
Bajaj Finance, Mahindra &

Mahindra and HDFC were
the major winners.
Tata Motors, IndusInd
Bank, Larsen & Toubro
were among the laggards.
Elsewhere in Asia, equity
markets in Seoul, Tokyo,
Shanghai and Hong Kong
were trading lower.
The US markets had
ended lower. The BSE
benchmark fell 461.22
points or 0.75 per cent to
settle at 61,337.81. The
Nifty declined 145.90
points or 0.79 per cent to
end at 18,269.

Govt plans to auction Ambani to take on ITC, Patanjali, Tata,
6 mineral blocks Adani with FMCG brand ‘Independence’
New Delhi: The government plans to put on
sale next month six mineral
blocks in the states of
Odisha and Rajasthan. Of
these six blocks to be auctioned, three are bauxite
mines and three are limestone blocks.
The three bauxite
blocks Ballada, Kutrumali
and Sijimali and two limestone mines Garramura and
Uskalabgu in Odisha are virgin blocks, according to a
latest report by the mines
ministry. The remaining
mine is Nimana-Duniya
limestone block in Kota,
Rajasthan.
The notice inviting tender for all the six blocks was
floated in the month of November. Since the amendment to MMDR Act, 1957
in 2015, a total of 216 mineral blocks have been auc-

portfolio managers would
be responsible for ensuring
appropriate selection of
strategy and benchmark for
each IA.
Once an IA is tagged to
a strategy or a benchmark,
the tagging can be
changed only after offering
an option to subscribers to
the IA to exit without any
exit load. The performance
track record prior to the
change would not be
used by the portfolio
manager for performance reporting.
The changes in strategy and benchmark
would be recorded with
proper justification and
would be verified as part of
the annual audit.
The regulator asked
APMI
to
prescribe
standardised valuation
norms for portfolio managers, same as the corresponding norms applicable
to the mutual funds. Further, valuation of the portfolio debt and money market securities by portfolio
managers would be carried
out in accordance with the
standardised valuation
norms prescribed by APMI.
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possibly on a pilot testing
basis, and has indicated that
products
would
be
affordably priced.
Post development of
the brand, it will be rolled
out nationally. It will be

competing with Adani
Wilmar in edible oil, grains
and pulses; Patanjali Foods
in biscuits, edible oil, packaged atta; Parle and Britannia in biscuits; Tata Consumer in pulses, packaged
water; and ITC in packaged

atta, biscuits, brokerage
Nomura said.
Independence line of
products will be available
on the Jio Mart app and
Reliance retail stores currently. In coming months,
the distribution is to be
extended to FMCG retailers (kirana stores).
The categories include biscuits, packaged
water, edible oil, packaged atta (wheat flour),
besan (gram flour),
pulses, grains and sugar.
RCPL is a newly-incorporated company
despite RRVL already
having a range of privatelabel brands which are sold
across its 2,460 brick and
mortar grocery stores and
Jio Mart app which reaches
2 million merchant partners/kirana stores across
260 cities, Nomura said.

Auto industry looks to sustain
growth momentum in 2023
New Delhi: The Indian
automobile industry is setting out on a journey with
hopes for a sustained
growth momentum in
2023 and further embracing clean technology amid
the lurking speed breakers
of rising interest rates and
cost increases due to new
emission and safety norms,
having witnessed a strong
comeback from the Covidled downturn this year.
While the passenger
vehicles (PV) segment is set
for record sales in 2022
despite the lingering effects of supply chain constraints and semiconductor

shortages, the two-wheeler
space is yet to see sustained sales buoyancy after
having suffered for most of
the year.
According to industry
estimates, PV sales can
reach around 38 lakh units
this year. The three-wheelers and commercial vehicles segments have also
witnessed good growth in
2022 compared to 2021,
albeit on a low base of last
year, which was affected by
the second wave of Covid19 and manufacturers will
be keen to carry forward
the momentum to the new
year.

Microfinance loans up 11%
to Rs 71,916 cr in Q2 FY23
New
Delhi:
Microfinance loans in the
country grew by nearly 11
per cent to Rs 71,916 crore
during the second quarter
of the current fiscal, industry data showed.
Microfinance loans
worth Rs 64,899 crore were
disbursed during the same
period a year ago. In terms
of volume, a total of 1.81
crore loans were disbursed
during Q2 FY2022-23, as
against 1.85 crore loans in
Q2 FY2021-22, as per the
latest
report
by
Microfinance Institutions
Network (MFIN).According
to the MFIN Micrometer Q2
FY2022-23 report, the
country’s microfinance
loan portfolio stood at over
Rs 3 lakh crore at end-September 2022, serving 6.2
crore unique borrowers

with 12 crore loan
accounts.The
overall
microfinance industry currently has a total gross loan
portfolio (GLP) of Rs
3,00,974 crore. An increase
of 23.5 per cent year-onyear over Rs 2,43,737 crore
as on September 30, 2021,
the report said. Of the total
micro loans outstanding,
the largest share of 37.7 per
cent is held by 13 banks,
amounting to Rs 1,13,565
crore.NBFC-MFIs are the
second largest provider of
micro-credit with a loan
amount outstanding of Rs
1,10,418 crore, accounting
for 36.7 per cent of total
industry portfolio. The average loan disbursed per account during the quarter
stood at Rs 40,571, up by
around 12 per cent against
the same quarter of FY21.

New Delhi: YouTube's
creative ecosystem contributed over Rs 10,000
crore to the Indian GDP and
supported more than
750,000 full-time equivalent jobs in the country in
2021, the Google-owned
company said.
The company also announced that Courses, a
new product to bring a
richer learning experience
for viewers and a new way
to monetize for creators,
would begin rolling out in
beta in 2023.
We are delighted that
YouTube's creative ecosystem continues to power
India's creator economy,
supporting new jobs and
opportunities across the
length and breadth of the
country,
said
Ajay
Vidyasagar, said.
Billions of people consume the content powered

by YouTube creators in India the world over, according to the findings of the
latest Oxford Economics
study by YouTube. This has
helped creators unlock
monetization opportuni-

ties, allowing many to convert their passions into sustainable careers.
We continue investing
in ways to enable our viewers to learn valuable skills
and gain access to knowledge that helps them
achieve their potential and
follow their dreams, said
Ishan John Chatterjee, Director, India, YouTube.
YouTube announced

that it would expand efforts
to work with more
healthcare institutions including Narayana, Manipal,
Medanta, and Shalby to create and amplify credible
content, covering more
than 100 medical conditions, across Hindi, Marathi,
Tamil, Telugu, Kannada,
Gujarati, Bengali and English.
The company said it
will also support partners to
achieve scale and efficiency in creating multilingual content.
Next year, qualified
creators in India can begin
offering free or paid
Courses to provide indepth, structured learning
experiences for viewers.
Courses will not only support richer learning experiences for audiences but
also offer creators a new
monetization option.

Gross direct tax mop-up
grows 26% to Rs 13.63 L cr
New Delhi: The
gross direct tax collections have grown 26 per
cent to over Rs 13.63
lakh crore so far this fiscal, aided by TDS deductions and healthy corporate advance tax mopup.
After adjusting for
refunds, the net direct
tax collection so far this
fiscal stands at Rs 11.35
lakh crore, which is about
80 per cent of the fullyear gross Budget target.
The Budget had estimated gross direct tax
collection of Rs 14.20
lakh crore this financial
year. Tax on corporate
and individual income

makes up for direct taxes.
Refunds worth about
Rs 2.28 lakh crore have
been issued till December
17, 2022, a growth of 68
per cent over the year-ago
period.
The gross collection of
Rs 13,63,649 crore includes Corporation Tax
(CIT) at Rs 7.25 lakh crore
and Personal Income Tax
(PIT ) including Securities
Transaction Tax
(STT) at Rs 6.35 lakh
crore, the Central Board of
Direct Taxes (CBDT) said.
The robust tax mop-up
shows the economy rebounded from pandemic
lows with rise in earnings
of both companies and

individuals.The mop-up
includes advance tax collection of Rs 5.21 lakh
crore, Tax Deducted at
Source (TDS) of Rs 6.44
lakh crore, and self-assessment tax of Rs 1.40
lakh crore.As per the
CBDT statement, so far
this fiscal, the net collections from income and
corporate taxes are at Rs
11.35 lakh crore, 19.81
per cent higher than the
Rs 9,47,959 crore collected in the corresponding period of the preceding financial year (202122). This includes Rs 6.06
lakh crore and Rs 5.26 lakh
crore of CIT and PIT collections, respectively.

Have sufficient foodgrain stocks to
meet needs of welfare schemes: Govt
New Delhi: The Centre
said it has sufficient
foodgrain stocks to meet
the requirements under
the food security law and
other welfare schemes. The
government is also regularly monitoring the prices
of essential commodities.
Government of India
has sufficient
foodgrain
stocks under
central pool to
meet the requirement of
NFSA and its
other welfare
schemes as well
as for additional
allocation of
PMGKAY.
About 159
lakh tonnes of
wheat and 104
lakh tonnes of rice will be
available as on January 1,
2023, as against the respective buffer norms requirement of 138 lakh tonnes of
wheat and 76 lakh tonnes
of rice as on January 1.
An around 180 lakh
tonnes of wheat and 111
lakh tonnes of rice are available in the central pool.
Buffer norms requirements
have been envisaged for
particular dates of the year
as on 1st of April, 1st of July,
1st of October and 1st of
January, the ministry noted.
The stock position of
wheat and rice under cen-

tral pool have always remained well above the
buffer norms, it asserted.
Around 227 lakh tonnes of
wheat and 205 lakh tonnes
of rice were available as on
1st of October, 2022
against the respective
buffer norms requirements
of 205 lakh tonnes of wheat

and 103 lakh tonnes of rice
as on 1st of October.
Though procurement
of wheat during last season
was on lower side due to
lesser production coupled
with selling by farmers at
prices higher than MSP in
the open market consequent to geopolitical situation, yet enough stock of
wheat will still be available
in central pool to cater to
the needs of the country till
the time next wheat crop
arrives,” the ministry said.
Further, the allocations
under the National Food
Security Act (NFSA) as well

as Pradhan Mantri Garib
Kalyan Anna
Yojana
(PMGKAY) have also been
revised in favour of rice, to
ensure having sufficient
wheat stock in central pool.
Under the PMGKAY, the
Centre provides 5 kilogram
foodgrains per month free
of cost to around 80 crore
people covered under
the NFSA.
T h e
Union government has
enhanced
the MSP minimum support
price
of
wheat crop
this year to Rs
2,125
per
q u i n t a l
against the
last year’s MSP of Rs 2,015
per quintal for RMS rabi
marketing season 202223.
Thus, with increase in
MSP of Rs 110/quintal
coupled with fairly good climatic conditions, it is expected that the production
and procurement of wheat
during next season shall
remain normal. The procurement of wheat would
commence from April
2023 and as per initial assessment there has been a
fair increase in the sowing
of wheat crop as compared
to last year.
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Edelweiss alternatives to buy out L&T
GST Council to decriminalise certain
Infra Development Projects worth Rs 6K cr offences, for prosecution to Rs 2 cr
New Delhi: Edelweiss
Alternatives entered into
an agreement with Larsen
& Toubro and Canadian
Pension Plan Investment
Board to pick up their
stakes in L&T Infrastructure
Development Projects Ltd.
(L&T IDPL) at an enterprise
value of Rs 6,000 crore.
Edelweiss Alternatives
an alternative investment
fund management platform that the transaction is
being executed by a fund
managed by Edelweiss Alternatives and it also involves absorbing the operating team.
Larsen & Toubro holds
51 per cent stake, while
Canada Pension Plan Investment Board owns 49
per cent in L&T IDPL.
L&T has entered into a
share purchase agreement
to transfer its entire
shareholding in L&T Infrastructure Development
Projects Limited along with

its subsidiaries, the engineering and construction
conglomerate said in a BSE
filing.Gross proceeds to L&T
and CPP Investments from
the sale would be approximately Rs 27,234 million,
before closing adjustments
and other terms of the

transaction, the filing said,
adding that a special purpose
vehicle,
Epic
Concesiones Pvt Ltd., has
been created for the said
transaction. The portfolio of
the target company comprises eight roads and one
power transmission asset,
spanning 4,900 lane
kilometres and 960 circuit
kilometres, respectively.
Following this acquisi-

India's coal production to touch 1
bn tonnes next fiscal: Centre
New Delhi: India's coal
production will touch one
billion tonnes in the next
financial year from 900 million tonnes this fiscal ending March, as the country
gears up to stop the import
of thermal coal by 2024-25,
Union Coal Minister Pralhad
Joshi informed Parliament.
The Rajya Sabha during
the Question Hour, the Coal
Minister said
India's domestic coal requirement
will
reach
1,500 million
tonnes
by
2030,
for
which the nation needs to
scale up its production.
As far as production is
concerned, in FY14 it was
566 million tonnes. This
year our total production
will be 900 million tonnes,
this means all our PSUs are
producing to the optimum
level, Mr. Joshi said in the
Rajya Sabha.
Without naming any
political party, the minister
said the previous regime
was riddled with scams
whereas the current dispensation led by Prime

Minister Narendra Modi was
ensuring energy security
for India.
Our requirement by
2030 will be 1,500 million
tonnes, and for that, we
have to scale up our production, the previous regime, they did not produce,
there were only scams, and
today we are producing
and we are ensuring energy security
for India, for
that coal is
needed,
Joshi said.
As per
demand
projections,
coal mines are planned and
their operations are run to
ensure the energy security
of the country. Development of new mines is also
required
towards
Atmanirbhar Bharat to reduce import dependence.
Coal demand of 1500 million tonnes per annum is
projected by various agencies by 2030.This year our
production will be 900 million tonnes, next year it will
be 1 billion tonnes. During
their time, coal was under
the regime of scams.

tion, the infrastructure platform will scale up to 26 assets with cumulative annual revenue of nearly Rs
2,700 crore. The platform
will be a diverse mix of
power transmission and
substations, renewables
and highway assets.
Sreekumar
Chatra,
managing director of the
infrastructure yield strategy
fund, said these assets have
a proven track record of
operations, are geographically dispersed and have
long residual life, which is
“consistent with our investment strategy.
Subahoo Chordia, head
of infra funds at Edelweiss
Alternatives, said on
completion of this acquisition, “there will be a highquality diversified infrastructure portfolio of 26 assets across 13 states, making us a leading infrastructure investor in the country.

RBI imposes Rs
2.66 cr penalty
on Bank of
Bahrain &
Kuwait BSC
Mumbai: The Reserve
Bank said it has imposed a
penalty of Rs 2.66 crore on
Bank of Bahrain & Kuwait
BSC, India operations for
non-compliance with directions on cyber security
framework.
The Reserve Bank of India (RBI) said the bank
failed to implement systems to detect unusual and
unauthorized, internal or
external activities in its database.
It also failed to implement security operations
centre for obtaining realtime/ near-real time information and insight into the
security posture of the
bank, and enable audit logs
for database and operating
system of servers, among
others.
RBI also said the penalty
is based on the deficiencies
in regulatory compliance
and is not intended to pronounce upon the validity of
any transaction or agreement entered into by the
bank with its customers.

SEBI slaps Rs 10 lakh fine on
Reliance Commercial Finance

New Delhi: Capital
markets regulator SEBI imposed a penalty of Rs 10
lakh on Reliance Commercial Finance Ltd.
(RCFL) for flouting disclosure norms.
Reliance Commercial
Finance, whose debt securities are listed on the
stock exchanges, has
been directed to pay the
fine within 45 days.
SEBI found that RCFL
did not give prior intimation to the stock exchange
(at least 11 working days
before the date) with respect to the due date of
payment of interest on
certain non-convertible

debentures (NCDs) and also
made a delay in submission
of the record date.
It did not submit a certificate to the stock exchange within two days of
the interest or principal or
both becoming due that it
has made timely payment
of such obligations in respect of the NCDs.
I note that from the
qualified opinion of the
statutory auditor in the audited financial result of
RCFL for the half year ended
March 31,
2020, it appeared that
proceeds raised from issue
of debt securities/
NCDs may have been

diverted towards certain
bodies corporate including group companies
which was not disclosed
by the noticee (RCFL), SEBI
Adjudicating Officer G
Ramar said.
Under the rules, the
company was required to
submit to the stock exchange on a half yearly
basis along with the half
yearly financial results, a
statement indicating material deviations, if any, in
the use of proceeds of issue of debt securities and
non-convertible redeemable preference shares
from the objects stated in
the offer document.

Govt keeping close eye on inflation: FM
New Delhi: Finance
Minister
Nirmala
Sitharaman said the government is keeping a close
watch on inflation to ensure there is no surge in
prices, and highlighted the
targeted approach in pulling out the economy from
pandemic disruptions without slipping into recession.
She also expressed
confidence that the fiscal
deficit will not breach the
target because of enough
revenue buoyancy to take
care of additional expenditure of Rs3.25 lakh crore in
2022-23.
The minister was replying in Rajya Sabha to a discussion on first batch of
Supplementary Demands
for Grants for 2022-23. The

supplementary demand for
grants was later returned to
Lok Sabha, thus authorising
the Government to spend
an additional Rs3.25 lakh
crore over and above the
funds approved in the

Union Budget. Sitharaman
said the supplementary
demands for grants is essentially for meeting expenditure towards food security and fertiliser subsidy,
and providing support to
the Indian economy.
While participating in

the debate, former finance
minister and Congress veteran P Chidambaram
wanted to know from the
government how it plans to
fund the additional
spending.The government
made it clear that we aren’t
changing our borrowing
schedule and borrowing
plans.
Finance Minister, who is
scheduled to present the
next Union Budget on February 1, said, because of the
targeted approach in which
the government decided
to give relief during Covid
and address concerns
given as inputs from various stakeholders, it has kept
India on safe course of revival and also not getting
into recession.

New Delhi: The GST
Council
agreed
to
decriminalise certain offences and doubled the
threshold for launching
prosecution to Rs 2 crore,
Revenue Secretary Sanjay
Malhotra said.
The Council could decide on only 8 out of the 15
agenda items due to paucity of time, Finance Minister Nirmala Sitharaman
said, adding the items not
considered included one
pertaining to setting up of
appellate tribunals for GST.
The issue of mechanism to curb tax evasion in
pan masala and gutkha
businesses also could not
be taken up. No new taxes
have been brought,
Sitharaman said on the deliberations at the GST
Council's 48th meeting.
The Council, she said,
has clarified on what constitutes an SUV and attract
the tax applicable for such

categories of automobiles.
Malhotra said GST on online gaming and casinos
was not discussed as the
report of a Group of Ministers (GoM), chaired by
Meghalaya Chief Minister
Conrad Sangma, on the issue submitted its report
only a couple of days back.
The report of the GoM
was not even circulated to
GST Council members, he
added. He further said the
Council agreed to raise the
threshold of launching
prosecution to Rs 2 crore
from the present Rs 1 crore.
The GST on husk of pulses
was reduced to nil from 5
per cent.
The GST Council is the
highest decision making
body of the one-nation,
one-tax Goods and Services
Tax (GST ) regime. It is
headed by the Union Finance Minister and all
states and UT are represented in the body.

Wipro acquires packaged
food & spices brand Nirapara
New Delhi: Wipro
Consumer Care announced its entry into the
packaged food and spice
segment by acquiring
Nirapara, one of the largest-selling traditional
food brands in Kerala.
The deal size was not
disclosed by the company.
The Wipro group arm
has signed a definitive
agreement with Nirapara,
a company statement
said.
With this acquisition,
Wipro Consumer Care
joins FMCG firms such as
Dabur, Emami, Tata Consumer Products Ltd. and
ITC, which are already
present in the spices market.
Launched in 1976,

Nirapara is known for its
blended spices. The brand
leads in producing a large
variety of spice mixes,
and rice powder used in
maki
gn
‘appam’,
‘idiyappam’, etc.
Nirapara is our 13th
acquisition and gives us a
clear foothold in the
spices and read-to-cook
segment,” Wipro Consumer Care and Lighting
and Executive Director Wipro Enterprises Vineet
Agarwal said.
Presently, Nirapara’s
63 per cent business
comes from Kerala, 8 per
cent from rest of India and
the remaining 29 per
cent from international
markets, largely Gulf Cooperation Council (GCC)
countries.

People pose for pictures with decorations for the New Year in Moscow,
Russia. UNI

Over 7 in 10 employers keen to
hire in services sector in India
New Delhi: India is
leading with the highest
hiring intent in certain sectors despite the ongoing
global inflation and layoffs
in the IT-tech sector, and
close to 77 per cent employers are keen to increase their resource pool
in the services sector in the
period of January-March
2023.
Overall, across services
and manufacturing sectors,
an average of 68 per cent
employers (65 per cent in
FYQ3) have expressed a
strong hiring sentiment, according to TeamLease Services, a leading people supply chain provider.
For candidates who are
looking to secure job opportunities in the services segment, some of the key sectors leading the hiring
spree are e-commerce (98
per cent), telecommunications (94 per cent), educa-

tional services (93 per
cent), financial services (88
per cent), retail (85 per
cent) and logistics (81 per
cent).
The first three months
of 2023 projects a strong
outlook, especially for fresh
graduates and entry-level

employees, with 79 per
cent employers willing to
hire from this cohort.
Opportunities for midlevel and senior level are
also performing balanced.
Large enterprises, followed
by small and medium, are
all indicating robust employment progression, the

report said.
The ongoing global turmoil with mass layoffs, hiring freeze, and impending
recession has significantly
affected the services sector globally, especially the
IT industry, said Mayur Taday,
Chief Business Officer,
TeamLease Services.
However, the sentiment in India continues to
be on an upward trajectory.
The government's push
towards
increasing
monetisation ability, introducing FDI reforms,
liberalising conventional
satellite communication
and remote sensing businesses to increase private
sector participation has
contributed to the employment growth, he added.
In Metro and tier 1 cities, the hiring intent for the
services sector is at an exceptionally high level (99
per cent), the report said.

GST compensation of Rs17,176 crore pending to States: Govt.

New Delhi: The government informed Rajya
Sabha that GST compensation of Rs17,176 crore is
pending to States as on
June 2022. The Minister of
State for Finance Pankaj
Chaudhary said the Centre
is giving GST compensation
to States for five years.
He said even during
COVID-19 times when no
GST was collected, the Government of India had given
compensation to States after taking loans of Rs1.1
lakh crore and Rs1.59 lakh
crore during 2020-21 and
2021-22.A total of only
Rs17,176 crore GST compensation is pending as on
June 2022, the Minister
told. Finance Minister
Nirmala Sitharaman said,

Since we have somewhat
cleared all the dues up to
June, and about Rs17,000
crores pending is to be
given.
Details of GST compensation pending for June
2022 for Tamil Nadu is
Rs1,200.6148 crores only.
Utilisation certificate from
a state has not been
reached, that cannot be
treated as pending one, she
told.Responding to another
query, she said in 2022-23,
education has received
more than one lakh crore,
and the sector has been
given higher priority. She
also told the House that she
and her junior minister
were willing to answer any
question asked by members, but said in the process

of asking questions, there
are panchayats.Let's remember, the Finance Commission actually has asked
for devolution of funds di-

rectly to local bodies. We
have given that. The prime
minister, in his experience
as chief minister, readily
agreed to the 14th Finance
Commission report. In that,
directly money is going to
local bodies. They are now
sitting on money which can

Reliance to acquire Metro AG's
India business for Rs2,850 crore
Mumbai: 2 Reliance
Retail Ventures Ltd. (RRVL),
a subsidiary of Reliance Industries Ltd., has signed
definitive agreements to
acquire 100 per cent equity
stake in METRO Cash &
Carry India Pvt Ltd.
(METRO India) for a total
cash consideration of
Rs2,850 crore, subject to
closing adjustments.
METRO India started
operations in India in 2003
as the first company to introduce cash-and-carry
business format in the
country and currently operates 31 large format
stores across 21 cities with
about 3,500 employees.
The multi-channel B2B
cash & carry wholesaler has
reach to over 3 million B2B
customers in India, of
which 1 million are frequently buying customers,
through its store network
and eB2B app. METRO India
has established itself as a

trusted partner for kiranas
and other small businesses
and merchants.
METRO sales, network:
In the financial year 2021/
22 (FY ended September
2022), METRO India gener-

ated sales of Rs7,700 crore
(• 926 million), its best sales
performance since its market entry into India.
Through this acquisition, Reliance Retail gets
access to a wide network
of METRO India stores located across key cities, a
large base of registered
kiranas and other institutional customers, strong
supplier network and some

of the global best practices
implemented by METRO in
India.
Access to B2B market:
The acquisition will further
strengthen Reliance Retail’s
physical store footprint and ability to
better serve consumers and small
merchants by leveraging synergies and
efficiencies across
supply chain networks, technology
platforms
and
sourcing capabilities. The symbiotic relationship will create greater
value for all stake holders
in the retail ecosystem.

be used for developmental expenditure.
She said other than that
any programme that is being carried by the State government or local self government through the cess
that is being collected,
sometimes the central
government is giving more
than that is collected
through cess on education,
health, agriculture infrastructure, roads.
That particular purpose
is being obviously served
through the states. Cesses
are being collected by the
Centre, no doubt. But they
can't be kept by the Centre
and that has to be spent
that year on long term
projects, which happens
only through the states.

Obviously, cess and surcharges which are collected are going only to
states, Ms. Sitharaman told.
As per provision under
Article 270 of the Constitution, all taxes and duties referred to in the Union List,
except duties and taxes,
surcharge on taxes and.
duties and any cess levied
for specific purposes under
any law made by Parliament shall be levied and
collected by the Government of India and shall be
d Union and the State. The
aforesaid Constitutional
provision forms the basis
for cess collection and
utilisation by the Union
Government, the Finance
Minister said in her written
reply.

Domestic demand for finished
steel to grow 8%: ICRA
New Delhi: The demand for finished steel in
India is expected to grow
eight per cent this year
compared to 2021, according to rating agency ICRA.
Supported by the
government's infrastructure-led growth model, domestic finished steel demand has registered a
double-digit growth of 11.9
per cent in the first eight
months of the current fiscal, the ratings agency said.
The demand is poised to
close the year with a
growth of 8 per cent, 7-8
per cent growth for FY
2022-23, ICRA said.
However, domestic
steel companies face a
bumpier road ahead as the
external environment be-

comes more challenging
due to elevated inflation
energy prices and rising interest rates. Given the expectation of a slowdown in
the pace of economic activity over the next few
quarters, domestic steel demand growth is likely to
moderate to 6-7 per cent
in FY24, ICRA said.
Jayanta Roy, Senior
Vice-President & Group
Head - Corporate Sector
Ratings at ICRA, said dependence on external financing to meet committed expansion plans is likely to increase going forward.
A gradual increase in
the steel industry's borrowing levels has already been
noticed during the first half
of ongoing FY23, he said.

Jio completes acquisition of Reliance Infratel, pays Rs 3,720 cr to lenders
Mumbai: Reliance Jio
completed the acquisition
of Reliance Communication Ltd.'s (RCOM) tower
and fiber assets by paying
Rs 3,720 crore to the lenders.
According to sources,
the company has deposited Rs 3,720 crore in the
escrow account of the State
Bank of India (SBI).
The National Company
Law Tribunal (NCLT ) had
given its approval to Jio for
the acquisition of Reliance
Infratel (RITL), an RCOM
subsidiary that houses the
tower and fibre assets.
The tribunal had allowed Jio to deposit Rs

3,720 crore in the escrow
account of SBI. Jio moved a
petition in the NCLT
Mumbai proposing to deposit Rs 3,720 crore in an
escrow account of SBI to
complete the acquisition of
Reliance Infratel. In November 2019, Jio had placed a
bid of Rs 3,720 crore to acquire the tower and fibre
asset of RCOM.
The Committee of
Creditors has already approved the resolution plan
by Jio on March 4, 2020,
with a 100 per cent vote,
but the acquisition process
could not reach finality due
to the differences between
the lenders over the distri-

bution of funds.
According to an application moved by Reliance
Projects and Property Management
Services, a
subsidiary
of Jio, the
company
had said
that due to
the pendency of
the proceedings
over the
distribution of the amount and issuance of the 'no dues' certificate, implementation of
the resolution plan is

delayed.The petition said
that such delay is causing
severe harm to the interest
of the corporate debtor as
well as the
resolution
applicant,
and such
delay will
deteriorate the
value of
assets.
RITL has fibre assets
of around
1.78 lakh
route kilometers and
43,540 mobile towers
across
the
country.According to the

NCLT order, the funds will
be distributed amongst the
lenders once the intercreditor dispute over the
distribution of resolution
funds is settled.
SBI and a few other
banks, including Doha
Bank, Standard Chartered
Bank, and Emirates Bank,
are engaged in a legal
battle over the distribution
of funds. The matter is
pending before the Supreme Court.
Doha Bank had challenged the classification of
claims from the indirect
creditors of RITL as the financial creditors by the
resolution professional.

Visitors watch a diver dressed as a mermaid with a Christmas hat at the
Manila Ocean Park in Manila, the Philippines. UNI
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India-Australia trade pact comes into force

New Delhi, (IANS)
The India-Australia Economic Cooperation and
Trade Agreement (ECTA)
has into force from
Thursday.
Under it, Indian
goods on all tariff lines
will get access to Australian market with zero
customs duty.
Also additional 10
lakh jobs would be created in India under the
ECTA, said Commerce
and Industry Minister
Piyush Goyal, while addressing a press conference in Mumbai.
Indian yoga teachers
and chefs would benefit
from annual visa quota,
he added.
Over 1 lakh Indian

students would also benefit
from post-study work visa.
India has achieved the
unique distinction of
operationalising two Trade
Agreements this year. After
the entry into force of India-UAE Comprehensive
Economic Partnership
Agreement on May 1, the
India-Australia Economic
Cooperation and Trade
Agreement has come into
effect from December 29.
The ECTA was signed
on April 2 and ratified on
November 21. Written notifications were exchanged
on November 29 and after
30 days, the agreement has
come into force.
“There is a lot of potential for exporting finished
goods to Australia, since

they hardly manufacture
anything, they are largely a
raw material and intermediate producing country, we
will get cheaper raw materials which will not only
make us more competitive
globally but also enable us
to serve Indian consumers

better; enabling us to provide more quality goods at
more affordable prices,”
Goyal told reporters.
“Australia, which is
largely dependent on imports, will benefit hugely,
they will soon start seeing
a lot more finished goods

coming in from India, providing huge amount of
work and job opportunities
in both goods and services,
provided by Indian talent,”
the minister added.
“The Agreement will
also eliminate double taxation on IT services which
were making us less competitive and making us less
profitable in IT sector, the
double taxation has now
been removed by amending the law, from April 1,
2023, double taxation for IT
sector will be over, we will
save millions and millions
of dollars right now, and
over a billion dollars going
forward, maybe 5-7 years
going forward, giving us
competitive edge and also
creating a lot many jobs,”

BIZ NEWS IN NUTSHELL
Google rolls out Illustrations tool
to Contacts on Android

Goyal elaborated.
The Ind-Australia
ECTA provides an institutional mechanism to
encourage and improve
trade between the two
countries. It covers almost all the tariff lines
dealt by both the nations. India will benefit
from preferential market
access provided by Australia on 100 per cent of
its tariff lines, including
all the labour-intensive
sectors of export interest to India, such as
gems and jewellery, textiles, leather, footwear,
furniture, food and agricultural products, engineering products, medical devices and automobiles.

San Francisco, (IANS) Tech giant Google has rolled
out its Illustrations tool to its contact management
service ‘Google Contacts’ on Android, which allows
users to create a custom profile picture. In Contacts,
the new ‘Google Illustrations’ tool is available while
editing any contact. ‘Illustrations’ displays as the first
tab next to ‘Google Photos’ and ‘Device photos’, reports 9To5Google. Gmail had gained the ‘Google
Illustrations’ tool in September 2021. The collections are unchanged, but the tech giant has added
more options to each of the sub-categories since
launch. After users select an image and they are in
the editor, they can see a new ‘Quick crops’ feature
that shows interesting parts of an image and joins
the other colour tools, the report said. Meanwhile,
the tech giant had added a new ‘Highlight’ tab to
Google Contacts on Android. The new tab appears
between ‘Contacts’ and ‘Fix & manage’ in the Material You bottom bar.

iPhone supplier Foxconn aims to
retain workers, offers $718
subsidy

Budget this year to follow spirit of earlier ones: Sitharaman
New Delhi: Finance
Minister
Nirmala
Sithataman indicated that
her forthcoming Budget
will continue to push
growth on the back of
public spending as she said
it will follow the spirit of
earlier Budgets.
Ms. Sitharaman, scheduled to present her fifth
straight Budget on February 1 for the fiscal starting
April, had unveiled a massive public spending
programme to support the
economy, emerging out of
the COVID-19 pandemic.
In the Budget, the Finance
Minister had raised capital
expenditure by 35.4% for
the financial year 2022-23
to Rs7.5 lakh crore to boost
demand, while the capex
last year stood at Rs5.5 lakh
crore. It is very inspiring
and motivating for me, es-

7.1% for the April-June period of 2023-24 and at
5.9% for the following
quarter.

pecially at a time when we
are readying the next budget for the country, a budget which will follow the
spirit of the earlier Budgets.
We are going to set the
template, which was set to
earlier but follow it and
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Hong Kong, (IANS) Apple iPhone maker Foxconn
is offering a $718 subsidy to employees with an aim
to retain workers at its main China factory that was
affected by Covid-related protests. Foxconn will provide a subsidy to workers who continue in essential
roles at the Zhengzhou iPhone factory from January
1 to March 20, reports AppleInsider. Workers will need
to be a valid employee as of that date to receive the
subsidy. Moreover, the factory is extending the ‘show
up’ bonus payments for workers. They can now receive a 6,000 yuan ($862) bonus if they work more
than 23 days in January next year. Last month, workers at Foxconn’s largest factory in China clashed with
security forces and company officials amid protests
over late bonus payments for work during Covid
lockdowns. Hundreds of workers were seen in social
media videos, marching down a road, throwing sticks
and bricks at anti-riot police.

boosting demand, job creation and putting the
economy on a sustained 8
per cent plus growth path.

Samsung to reveal next-gen
Galaxy laptops alongside Galaxy
S23

take it further for India's
next 25 years. The GDP
growth has slowed in recent months due to global
headwinds and rising interest rates globally to control spiralling inflation.
This has prompted
some to seek a further government push to revive the
growth rate. The Budget
2023-24 will be presented
in the backdrop of many
institutions, including the
Reserve Bank, slashing
India's growth forecast to
6.8% or so for the current
fiscal.23 at 6.8%, with the
third quarter at 4.4% and
the fourth at 4.2%. Gross
Domestic Product (GDP)
growth is projected at
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The budget for the
next year will have to address critical issues of elevated levels of inflation,

7

San Francisco, (IANS) Tech giant Samsung will reportedly reveal its next-generation Galaxy laptops
alongside its Galaxy S23 series at the Unpacked event
next year. The company is expected to refresh its
Galaxy Book laptop lineup with improved hardware
specifications and better software, reports
SamMobile. The launch event is likely to take place
in the first week of February next year, most probably February 1. The event might be longer than usual
as the tech giant will announce multiple smartphones
and laptops. The exact specifications of the upcoming Galaxy laptops are still unclear, but the Galaxy
Books are expected to feature Intel's 13th Gen processors. Moreover, some models could have the builtin S Pen stylus, while others could have a dedicated
graphics processing unit (GPU), the report said.
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Patel Chem
Specialities P. Ltd.
A Consistent Quality / Innovative Solutions
A GMP & ISO 9001:2015 CERTIFIED COMPANY

Plot No. 272/4-5, Phase-II, GIDC Estate, Vatva,
Ahmedabad - 382 445. Gujarat, INDIA,
Phone : +91 79 2970 9854 / +91 97129 99854,
E-mail: info@pcspl.net • Website : www.pcspl.net

Manufacturer & Exporter of Pharmaceutical
Excipients & Speciality Chemicals
Super Disintegrants

Disolwell®
Croscarmellose
Sodium
IP, BP, EP, USP-NF
Blow Tab®
Sodium Starch
Glycolate
IP, BP, EP, USP-NF
Swellcal®
Carboxymethylcellulose Calcium, (Calcium CMC) JP, BP, EP,
USP-NF

Binders & Fillers

Hindcel®
Microcrystalline Cellulose IP, BP, USPNF
Pregelatinized Starch IP
Potato & Maize Starch IP
Viscosity Modifier

Rheollose®
Sodium Carboxymethyl Cellulose
IP, BP, EP, USP-NF
Lubricants

Magnesium Stearate
API Intermediates

Sodium Monochloro Acetate
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Underlying economic activity
continues to be strong: RBI chief

News

in a Nutshell

M3M India to develop township
in Haryana
New Delhi: Realty firm M3M India announced
that it has acquired 350-acre land in Panipat,
Haryana for Rs1,500 crore, and will invest another
Rs1,200 crore to develop an integrated township.
Gurugram-based M3M India promoter Pankaj
Bansal said the company will invest a total of
Rs2,700 crore, including land and construction
costs, to develop this township project and expects a sales revenue of Rs5,000 crore.
We have already forayed into the Noida market last month and now we have bought 350-acre
land in Panipat from Ambience Group. This is the
first step towards becoming a pan-India player,
Bansal said. He said the company has entered into
tripartite agreements with Ambience Group and
Indiabulls Housing Finance. M3M Group is also
developing Trump Tower in Gurugram.

Govt keeping eye on inflation:
FM
New Delhi: Finance Minister Nirmala
Sitharaman said the government is keeping an eye
on inflation which is purely extraneous nowadays
because of the fuel and fertilizer prices. The
Supplementary Demands for Grants in the Rajya
Sabha, the Minister said wholesale inflation has
fallen to a 21-month low.
The Rajya Sabha returned the Supplementary
Demands for Grants to the Lok Sabha, thus completing the process of authorising the government
to spend an additional Rs3.25 lakh crore in FY202223.Retail inflation based on consumer price index
which remained above the Reserve Bank's tolerance level of 6% since January this year has declined to 5.88% in November.

Piramal Realty to invest Rs
3,500 cr in 2 years
New Delhi: Piramal Realty will invest Rs 3,500
crore over the next two years in four ongoing housing projects as it aims to deliver a 6 million square
feet area to customers, its CEO Gaurav Sawhney
said.
Founded in 2012, Piramal Realty is the real estate arm of the business conglomerate Piramal
Group. It is one of the leading developers with 15
million square feet of residential and commercial
under development in the Mumbai Metropolitan
Region (MMR).Sawhney said the company is developing 13 million square feet in phases across
four residential projects in Mulund, Thane,
Mahalaxmi and Byculla in the MMR.The company
is developing around 12,000 apartments across
these four projects. We have launched around 88.5 million square feet so far in these four projects
and the remaining 4-5 million square feet will be
launched over the next two years.

School children paying tributes to Heeraben the mother of Prime Minister Narendra Modi, in Surat.
UNI

Traders' body demands rollout of robust e-commerce
policy, formation of regulatory authority
New Delhi: Referring
to the observations of Parliamentary Standing Committee on Finance that ecommerce companies are
adopting anti-competitive
practices, the Confederation of All India Traders has
demanded the government to immediate roll out
a robust and strong e-commerce policy, formation of
a regulatory authority for ecommerce and immediate
release of e-commerce
rules under Consumer Protection Act.
If well codified rules are
not enforced in India for ecommerce, the foreign etailers will emerge as second edition of East India
Company posing a major
threat to trade & commerce activities being con-

ducted by crores of small
traders in the Country, said
CAIT Secretary General
Praveen Khandelwal.
Khandelwal joined by
Kailash Lakhyani, Chairman,
All India Mobile Retailers

Association (AIMRA) and
Sridhar, President, South India Organised Retailers Association (ORA) said that ecommerce trade in India is
like an orphan or unwanted
child since even being one
of the important vertical of

retail trade which is fast
growing is devoid of any
rules & regulations giving
ample advantage to foreign
e portals to make the ecommerce landscape as an
open playground for their
game of valuation and not
doing the trade.
The trade leaders declared to form a wider forum
of
national
organisations of different
products for impressing
upon the government to
immediately roll out the
long pending e-commerce
policy and Consumer Protection Rules pertaining to
e-commerce.
It is not a secret now
that the foreign e-tailers
entered India with a single
vision of earning for themselves and vested interests

Auto components industry
grows 34.8% to Rs2.65 L cr
New Delhi: India’s auto
components industry witnessed a 34.8 per cent
growth to Rs2.65 lakh crore
in first-half of 2022-23,
riding on domestic demand, particularly from the
passenger vehicles segment, the Automotive
Component Manufacturers
Association of India said.
During the period, exports of components grew
by 8.6 per cent to USD 10.1

billion (Rs79.03 lakh crore),
while imports climbed 17.2
per cent to USD 10.1 billion
(Rs79.8 lakh crore), Automotive Component Manufacturers Association of India (ACMA) said.
We have seen great
growth come out of passenger cars and commercial vehicles. The festive
season was very positive for
two-wheelers, and we
hope that two-wheelers

will be back on the growth
track, like they have been
in the past, ACMA President
Sunjay Kapur told reporters
in a virtual conference.
He further said moderation in the supply-side issues, such as availability of
semiconductors, high input
raw-material costs and nonavailability of containers,
also helped in the growth
witnessed in the first half
of the ongoing fiscal.

of driving a silent agenda
to control & dominate both
e-commerce & retail trade
of India even at the cost of
violation of rules and the
policy. A varied warfare of
sabotaging the backbone
of the most populous countries of the world is the real
mandate of these companies, they said.

School children on way to school on a foggy morning at Chandrapur
near Guwahati. UNI

Apple may re-evaluate iPhone 15 lineup
San Francisco, (IANS)
Tech giant Apple is reportedly thinking of ways to reevaluate how it treats pro
and non-pro models for the
iPhone 15 lineup.
The tech giant is worried about the sales performance of the iPhone 14
Plus, the 6.7-inch non-Pro
variant of the iPhone 14
lineup. As a result, it is thinking of ways to re-strategise
its iPhone lineup for next
year, reports MacRumors.
There are two ex-

pected strategies which
the iPhone maker might be
considering.
First to differentiate the
pro and non-pro iPhones
models, which was previously rumoured by analyst
Ming-Chi Kuo.
Secondly, the company
might reduce the price of
the Plus model of the
lineup, which starts at $899.
A price reduction of the
Plus model is likely to reduce the price of the standard iPhone too, which

Samsung Galaxy S24 Ultra may
feature new telephoto sensor
Seoul, (IANS) South Korean tech giant Samsung
will reportedly feature a new telephoto sensor in its
upcoming smartphone Galaxy S24 Ultra. Tipster Ice
Universe revealed the update on Twitter and also
mentioned that the main camera could remain the
same or have slight changes. "The Galaxy S24 Ultra is
expected to replace the telephoto sensor and adopt
a new solution. I think the main camera will remain
the same or be slightly changed," it tweeted. Meanwhile, the tech giant is also likely to use the Exynos
chipset for its upcoming flagship Galaxy S23 series,
which is expected to launch in 2023. According to
GizmoChina, Samsung is apparently having internal
conflicts about whether to use the in-house Exynos
chip or Qualcomm's next-gen SoC in the upcoming
Galaxy flagships. Samsung's MX (Mobile eXperience)
division is not very happy with the performance of
the company's Exynos chipset in the Galaxy S22
smartphones and 'hopes' the upcoming Galaxy S23
smartphones will be equipped with a Qualcomm
Snapdragon SoC, revealed Ice Universe via Weibo.
On December 28, Samsung announced that it will
showcase its new innovative projects developed
through its C-Lab (creative lab) program at Consumer
Electronics Show (CES) 2023.

starts at $799. Meanwhile,
last month, it was reported
that the tech giant’s upcoming smartphone iPhone 15
is likely to feature a titanium chassis with curved
rear edges, which will replace the existing squared
off design. The back edges
of the iPhone 15 are expected to be rounded to
create a new border, similar to the bottom edges on
the cases of Apple’s 14inch and 16-inch MacBook
Pro models.

(DPIIT) Anurag Jain said that
QCOs have worked successfully for products like
toys.
We are working on
more than 200 QCOs.
The department is continuously engaged with BIS
(Bureau of Indian Standards)
and concerned stakeholders for the identification of
products for which these
orders could be issued.
The DPIIT has already
sought views of stakeholders on 16 products for issuance of these quality norms.

New Delhi: Terming the
launch of digital rupee a
historic milestone, RBI executive director Ajay
Kumar Choudhary said the
currency would bring in a
lot of operational efficiency
in the system and will foster financial inclusion.
As per the central bank
digital currency (CBDC)
tracker, almost 105 countries representing 95 per
cent of the world’s GDP
have taken steps to inculcate digital currency in their
ecosystem.
Around 50 countries
are at the advanced phase
of exploration to launch the
digital currency, while 10
countries have fully
launched the digital currency, he said at an event
organised by PHD Chambers of Commerce and In-

These products include aluminium and aluminium alloy products; bolts, nuts and
fasteners;
ceiling fan regulator;
conduits and fittings for
electrical installations; copper products; and fire extinguishers hinge.
Earlier, the department
has rolled out these Quality
Control Orders for a host of
goods such as household
refrigerating appliances,
certain steel and cable
items, toys, and bicycles'
retro reflective devices.

dustry (PHDCCI).
Digital rupee will add
the resilience associated
with innovation in the way
payments are made, he

said, adding, it will also
boost innovation in the
cross-border payment
space.
CBDC will give the public the desired experience
while ensuring consumer
protection but avoiding the
damaging social and economic consequences, he
added.
RBI
has
already
launched the Central Bank

Digital Currency CBDC-W
and CBDC-R on a pilot basis for the Indian market.
CBDC-W and CBDC-R refer
to wholesale and retail, respectively.
Digital currency is expected to complement
rather than to replace the
current forms of currency
and it would provide an
additional avenue to the
users as a payment
instrument.He stated that
the Reserve Bank of India
would be taking all steps to
ensure that the issuance of
CBDC follows a calibrated
and nuanced approach
with adequate safeguards
to tackle any potential difficulties and risks so as to
build a system which is inclusive, competitive, and
responsive to innovation
and tech changes.

NDTV founders to sell most of their
stake in broadcaster to Adani Group
New Delhi: NDT V
founders Prannoy Roy
and his wife Radhika Roy
said they will sell 27.26%
out of their remaining
32.26% shareholding in
the news broadcaster to
Adani Group.
This follows Adani
Group becoming the
single largest shareholder in New Delhi Television Ltd (NDTV) after
first buying out a company backed by the
founders and then acquiring more shares from the
open market.

Consequently, with
mutual agreement we
have decided to divest
most of our shares in
NDTV to (Adani Group
firm) AMG Media Network, the founders said to
stock exchanges.
The two together
hold 32.26% stake in
NDTV while Adani Group
now holds 37.44%
shareholding in the company. Of the 32.26% stake,
the couple will sell
27.26% while retaining a
minority 5% shareholding
in the company.

ICRA downgrades PTC Financial Services
PhonePe completes
short-term rating over operations
separation from Flipkart
New Delhi: Flipkart and
PhonePe have completed
their separation and both
entities will continue to operate under US-based retail
giant Walmart, a joint statement said. PhonePe was
acquired by Flipkart Group
in 2016.
As part of this transaction, existing Flipkart
Singapore and PhonePe
Singapore shareholders,
led by Walmart, have purchased shares directly in
PhonePe India. This completes the move to make
PhonePe a fully India domiciled company, a process
that started earlier this year.

Walmart will remain
the majority shareholder of
both business groups.
Flipkart and PhonePe
are proud, homegrown Indian brands with a user
base upwards of 400 million each. We are looking
forward to the next phase
of our growth as we invest
in new businesses like
insment and lending, while
also enabling the next
wave of growth for UPI
payments in India. This will
help propel our vision to
provide billions of Indians
with financial inclusion,
PhonePe Founder and CEO
Sameer Nigam said.

Air India launches 'FogCare'
initiative to minimise disruption
New Delhi: Air India
launched the new FogCare
initiative which will take
care of unforeseen circumstances, such as delays and
cancellations of flights, due
to thick fog during the winter season. This initiative
will initially be launched for
flights departing from and
arriving at Delhi's IGI Airport.
Under FogCare, Air India will take proactive steps
to isolate the impact of fog
on flight operations, which
usually takes place in the
early mornings and late
evenings, but often also
cascades throughout the
day.
The carrier will reach
out to customers and give
them easy options to reschedule or cancel their

The monetary policy
will continue to be guided
by domestic factors on inflation and growth, Mr. Das
said, acknowledging that it
also takes into account
other inputs like actions by
the U.S. Fed.On inflation, he
said there has
been a very
coordinated
approach between the
government
and the central bank to
tame the runaway number, Mr. Das
said. There is
no big gap
between deposit and credit
growth in absolute terms,
and base effects make the
two growth numbers look
divergent, the RBI Governor
said. In the year to December 2, 2022, the credit
growth in absolute numbers stood at Rs19 lakh
crore, while deposit growth
was Rs17.5 lakh crore, Mr.
Das said, adding that credit
growth came off a low base
in the last two years while
deposit growth was relatively high even during the
Covid years.

Launch of digital rupee
historic milestone: RBI

Commerce ministry working on over
200 quality control orders: DPIIT Secy
New Delhi: The commerce and industry ministry is working on bringing
quality control orders
(QCOs) for about 200 products, a top government official said.
Products under the
quality orders cannot be
produced, traded or imported without conforming
with the Bureau of Indian
Standards quality norms
and bearing a BIS mark.
Secretary in the Department for Promotion of Industry and Internal Trade

Mumbai: Reserve Bank
of
India
Governor
Shaktikanta Das said underlying economic activity in
India continues to be
strong, but external factors
will cause some dent to the
economy. The BFSI Insight
Summit 2022
organised by
Business
Standard, Mr.
Das said the
RBI tracks 70
fast moving
indicators and
most of them
are in the
green box.
It is the
external sector, mired by a fear of recession or clear visibility
about slowing growth in a
large part of the world,
where the challenges lie,
he said, adding that earlier
this month, the RBI revised
down its growth estimate
for FY23 to 6.8% from the
earlier 7%.
The Indian financial sector remains resilient and is
much better placed, Mr. Das
said, adding that both the
regulators and the financial
sector players deserve
credit for this achievement.

impacted flights at no extra cost.
Passengers of impacted
flights can make the decision to not travel to the airport and avoid the incon-

venience of long waits. This
will also serve to ease congestion at the airports.
E-mails, calls and SMS
with flight-specific advisories will be sent to passengers on impacted flights,
giving them easy options to
minimise inconvenience
due to fog-related disrup-

tions.
Commenting on the initiative, Rajesh Dogra, Chief
Customer Experience Officer and Global Head of
Airport Operations, Air India, said: We are pleased to
launch the FogCare initiative, a customer centric
measure to ensure the best
possible experience for our
customers. This is one more
step in our journey to becoming a world-class airline
and will significantly improve the passenger experience during fog affected
days.
We will strive to give our
customers up to date information on whether their
flight has been impacted by
fog and help them make
the best choice given the
circumstances.
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New Delhi:
Rating
agency ICRA has downgraded short term ratings
for PTC Financial Services
(PFS) from A1+ to A1, citing significant moderation
in the company’s operations, weakness in asset
quality and moderate profitability indicators.
PFS, a Delhi-based nonbanking finance company
(NBFC), was placed under
watch in January 2022 with
negative implications after
its three independent directors resigned citing corporate governance lapses.
Two independent directors
appointed in March 2022
resigned on December 3
citing corporate governance lapses.
The company has refuted the allegations and

said it adheres to the best
corporate governance
practices under the guidance of its promoter, PTC
India Ltd, the regulator and

the government.
ICRA said the ratings
have been removed from
watch with negative implications. Its long-term ratings affirmed at “A+” with a
negative outlook.
The ratings favourably
factor in a comfortable

capitalization profile for
current scale of operations
with a capital adequacy ratio (CAR) of 31.7 per cent
as on September 30, 2022.
They also take into account its comfortable liquidity position backed by
higher on-balance sheet liquidity. There is board oversight and majority ownership of PTC India Ltd which
held
65
per
cent
shareholding in PFS and
PTC’s chairman and Managing Director holding the
position of Non-Executive
Chairman at PFS.
ICRA warned that
lender confidence could be
impacted following recent
events and this in turn
could lead to delayed recovery in the financial flexibility for PFS.

A man snap images of icicles formed on mountainsides as the chill has
set in Sonamarg.UNI

