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News

Brief
Fiscal deficit
touches 59% of
full-year target
in Nov
New Delhi: The
government's fiscal deficit at the end of November touched 59% of the
full year budget estimate,
according to data released
by the Controller General
of Accounts (CGA).
In actual terms, the fiscal deficit the difference
between expenditure
and
revenue
was
Rs9,78,154 crore during
the April-November period of 2022-23.
In the corresponding
period last year, the deficit was 46.2% of the budget estimates of 2021-22.
For 2022-23, the fiscal
deficit of the government
is estimated to be Rs16.61
lakh crore or 6.4% of the
GDO.
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SBI, ICICI, HDFC
Bank continue
to be domestic
systemically
important: RBI
Mumbai: State Bank
of India (SBI) and privately
owned ICICI Bank and
HDFC Bank continue to be
Domestic Systemically
Important Banks (D-SIBs)
or institutions that are too
big to fail, said the Reserve
Bank of India (RBI).
It is the structure followed in 2021: ICICI Bank
and HDFC Bank fall under
bucket 1 and SBI falls in
bucket 3. The classification is based on data collected from the banks as
on March 31, 2022.
Under bucket 1, banks
require 0.2 per cent of additional common equity
Tier 1 (CET1) capital as a
percentage of risk
weighted assets (RWAs).
Banks under bucket 3 require 0.6 per cent of CET1
capital as a percentage of
RWAs.

PMO holds high-level meet on Joshimath land subsidence
The Prime Minister’s Office (PMO) has held a highlevel review meeting on
the land subsidence activities in Uttarakhand’s
Joshimath and a team of
central agencies and experts are assisting the state
government to prepare
short, medium and longterm remedial measures to
deal with the situation, officials said.
The meeting came after
Prime
Minister
Narendra Modi expressed
concern over the issue and
reviewed the situation with
chief minister Pushkar
Singh Dhami.
The Uttarakhand government has declared
Joshimath’s all nine municipal wards as ‘disaster affected’ and ‘unsafe for living’ under the Disaster Man-

agement Act in view of the
growing threat from land
subsidence that has resulted in cracks in over 600
houses in the city and has
started the evacuation of
the people from these areas.
According to a release
from the PMO, principal
secretary to the Prime Minister, Dr P K Mishra, who
held the meeting on Sunday, stressed that the immediate priority for the state
should be the safety of the
people living in the affected area.The meeting
was attended by the cabinet secretary, home secretary, and other senior officials of the central government. Besides, members of
the National Disaster Management
Authority
(NDMA), chief secretary

and director general of police (DGP) of Uttarakhand,
district magistrate (DM) of
Joshimath, and experts
from IIT Roorkee, National
Institute of Disaster Management, Geological Survey of India and Wadia Institute of Himalayan Geology also attended the review through video
conferencing.
The release said that
the Uttarakhand chief secretary informed the meeting that the state and district officials with the support of central experts have
assessed the situation on
the ground. The team of
experts and central agencies surveying the area has
made many short-term and
long-term remedial measures including conducting
a study on the carrying ca-

Indian economy likely to navigate rough
global weather in 2023: Assocham
Our domestic
demand is bound
to offset the risk
of global demand
slowdown.
New Delhi: India’s
economy is expected to
navigate rough global
weather in 2023 due to resilient consumer demand,
better corporate performance and abating of inflation, even as the year is likely
to be full of challenges and
opportunities, Assocham
said.
While the global outlook seems rather tough, the
Indian economy is set to
stay on steady ground,

helped by strong domestic
demand, a healthy financial
sector and improved corporate balance sheets. Early
signs of brighter prospects
of Rabi crops point towards
a robust performance of
agriculture, leaving an improved second round effect
for several connected industries like FMCG, tractors,
two-wheelers, speciality
chemicals and fertilisers,
Assocham Secretary General Deepak Sood stated.
While there is an overwhelming consumer response to contact services
like travel, hotels and transport, a positive domino effect is visible in transport,
housing, power, electronics,
discretionary consumer

goods and automobiles, he
added.
Our domestic demand
is bound to offset the risk
of global demand slowdown. However, we need
to be watchful about international currency fluctuations, particularly in Emerging Economies, Sood said.
As per the recent assessment shared by the Reserve
Bank of India, the global
economy is projected to
grow by a mere 2.7 per
cent even as some of the
key developed economies
face recession, being exasperated by their central
banks’ policies of monetary
tightening, he noted. To an
extent, the impact of higher
interest would be reflected

DPIIT
considering
quality control
norms for air
coolers, bicycles
New Delhi: The Department for Promotion of
Industry and Internal Trade
(DPIIT) is looking to bring
air coolers, bicycles and
bottled water dispensers
under the quality norms,
a move aimed at containing the import of sub-standard goods and boosting
the domestic industry. The
department has floated
draft control orders
(QCOs) for 16 products.All
the industry, apex industry/ associations, sectoral
industry/ association, regional industry/ association, respective administrative ministries, concerned R & D institutions/
organizations are requested to furnish their
comments on the draft
QCOs to this department
by January 15, it said.

in the balance sheets of Indian corporates as well.
However, the corporate
sector is expected to continue with the policy of
deleveraging, taking advantage of a resilient stock
market and reversal in commodity prices, Sood observed.
Despite
global
headwinds, including recession, looming large in several economies, unabated
geo-political situation, inflation, India is set to register
an economic expansion
between 6.8-7 per cent in
the financial year 2022-23.
Going forward, FY-24
should hold steady,” the
Assocham Secretary General said.

Indian tyre
industry to
scale turnover
of Rs 1 L cr in 3
years: ATMA

Coffee exports
up nearly 2 per
cent to 4 lakh
tonne in 2022
New Delhi: Coffee
shipments from India,
Asia’s third-largest producer and exporter, rose
1.66 per cent to 4 lakh
tonne in 2022 on rise in
instant coffee exports and
re-exports, according to
the Coffee Board. Exports
stood at 3.93 lakh tonne
in 2021.
In value terms, coffee
export was higher at Rs
8,762.47 crore in 2022 as
against Rs 6,984.67 crore
in the previous year. India
ships both Robusta and
Arabica varieties, besides
instant coffee. According
to the Board’s latest data,
shipment of Robusta coffee declined marginally
to 2,20,974 tonnes in
2022 from 2,20,997
tonne in the previous year.

pacity and a detailed
geotechnical investigation
of the area, officials said.The
team comprises Garhwal
commissioner Sushil Kumar,
Disaster Management secretary Ranjit Kumar Sinha,
Disaster Management executive officer Piyush
Rautela, NDRF deputy commandant Rohitas Mishra,
landslide expert and scientist Shantanu Sarkar and Dr
BK Maheshwari from IIT
Roorkee. Ranjit Kumar Sinha
said following the survey,
many recommendations
have been made, which primarily include involving
prestigious institutions to
conduct studies on different aspects of the emerging situation in Joshimath.
Sinha said National Institute
of Hydrology will be asked
to check the water seepage

Artists performing at International Kite Festival 2023 at the Sabarmati
Riverfront in Ahmedabad on Sunday.UNI

India's GDP to be $20 trillion, per
capita income $10k by 2047: Debroy
Hyderabad: India's GDP
will be close to USD 20 trillion by 2047 and per capita
income may reach USD
10,000 (at current value of
USD), Bibek Debroy, chairman, Economic Advisory
Council to the Prime
Minister.Virtually addressing
the inaugural session at the
57th Annual Conference of
the Indian Econometric Society (TIES) held at the University of Hyderabad (UoH)
here, he said though the
COVID-19 pandemic may
have passed, still there is a

lot of uncertainty around
the world on what is happening in China, about the
Russia-Ukraine conflict,
growth prospects in Europe
and the USA.
In 2047, India will have
a per capita income of the
value of today's dollars of
10,000 US Dollars. The average size of the GDP will
be approaching close to 20
trillion US Dollars too. India,
therefore, will be a transformed society.
Remarking that basic
necessities have been pro-

vided to the people and
more so in the rural areas
by the government, he said
the economic indicators after the COVID have improved in India. Everyone is
now looking to see the rate
of growth in 2023-24 and
the growth of economy by
2047.Since India is not insulated, we will also face
the volatility, forex markets
and capital markets and exchange rates will face volatility. Inflation rates will also
be impacted to some uncertainty, he said.

New Delhi: The Indian tyre industry will be
able to scale a turnover
of Rs 1 lakh crore in the
next three years on the
back of new capacities
available, Automotive
Tyre Manufacturers Association said.
The industry has
completed investment
of Rs 35,000 crore in the
last three years in new
capacity creation and
debottlenecking.
The new capacities
will go on stream over
the next couple of years
to meet the growing
demand in an economy
that is poised to remain
as the fastest growing
for the next few years,
Automotive Tyre Manufacturers Association
(ATMA).
Different segments
of the Auto sector have
already reached or are
reaching pre-pandemic
levels in size and scale
aiding demand for tyres,
adding, premiumisation
of the passenger car
market with a clear preference for SUVs is creating an exponential rise
in demand for higher
profile tyres for 16-inch
wheels and above.

in Joshimath. “There will be
a technical study of the carrying capacity of Joshimath
town by IIT Roorkee also”, he
said adding that there will
be a detailed geotechnical
investigation of the geological terrain in Joshimath
area. “Also, there will be
real-time monitoring of
seismic activities for which
seismic sensor will be set
up here.”Kalachand Sen, director Wadia Institute of Himalayan Geology, said that
given the geological vulnerability of Joshimath
town, which is located in
the earlier landslide area,
developmental and construction activities should
be totally stopped in the
most susceptible areas of
the town.

President
dedicates
transmission
system
Gurugram: President of India, Droupadi
Murmu virtually dedicated transmission system built for evacuation
of 8.9 GW of solar power
in Bhadla, Fatehgarh and
Bikaner regions of
Rajasthan at a function
held at Raj Bhavan in
Jaipur.
The transmission
system has been built by
Power Grid Corporation
of
India
Limited
(POWERGRID),
a
Maharatna company of
Ministry of Power, Government of India.
Governor
of
Rajasthan, Kalraj Mishra,
Chief
Minister
of
Rajasthan, Ashok Gehlot,
senior officials of Government of Rajasthan
and others were present.

Indian banking will maintain
its growth momentum: South
Indian Bank MD & CEO
By
Venkatachari
Jagannathan
Chennai, Jan 2 (IANS)
Growth in credit, mergers
and acquisitions, digital
initiatives by the Reserve
Bank of India (RBI), and the
shift in preference for rupee credit over external
commercial borrowing
(ECB) were the major happenings in the banking
sector in 2022, a top official of the South Indian
Bank said looking back at
the year gone by.
“Set up in 1929, South
Indian Bank has a network
of 928 branches and 1,156
ATMs. The bank’s advances
stood at Rs 67,963 crore
as on September 30, 2022
with retail, small and medium enterprises, and agricultural advances accounting for 70 per cent
of the book,” Murali
Ramakrishnan, MD and
CEO, told IANS in an interview.
The Bank’s Vision 2024
focuses on the 6 Cs —
capital, CASA, cost-to-income, competency building, customer focus, and
c o m p l i a n c e ,
Ramakrishnan added.
Here are some excerpts from the interview:
IANS: What were the
major regulatory developments in 2022 and their
impact on the banking
sector?Ramakrishnan: The
Reserve Bank of India (RBI)
has issued Master Direction on Digital Payment
Security Controls and
these guidelines will cre-

ate an enhanced and enabling environment for
customers to use digital
payment products in
more safe and secure
manner and provide more
clarity to banks to partner
with Fintech and other
digital partners.
Also, RBI launched a
pilot project on Central
Bank Digital Currency
(CBDC). The use of wholesale digital rupee is for the
settlement of secondary
market transactions in
government securities as
it would reduce transaction costs. CBDC may
benefit consumers in
terms
of
liquidity,
scalability, adoption, convenience of transactions
with anonymity, and
quicker settlement.
Furthermore, the RBI
has launched a pilot to
digitize kisan credit card
(KCC) lending in a bid for
efficiency, higher cost
savings, and reduction of
turnaround time. This is
expected to transform the
flow of credit in the rural
economyIANS: What actions have your bank
taken on the above?
Ramakrishnan: South
Indian Bank is exploring
various collaborations
with the Fintech partners
or the non-banking finance companies (NBFC)
who have presence in
their own market.
This is exactly demonstrated in South Indian
Bank’s credit card relationship with One Card.

Betting on outcomes of games will not be
allowed; rules expected: MoS IT
online gaming rules.
Online gaming companies will be covered under
the new IT rules that were
issued in 2021 for social
media platforms.
Online gaming platforms are expected to
comply with the laws of the
land, including any such law
that relates to gambling or
betting.If you bet on an outcome of the game, it is prohibited. The self-regulatory
organisations will develop
filters and tests required to
decide permissible gaming,
be it a game of chance or
game of skills or anything
else, Chandrasekhar said.

New Delhi:
Online
gaming companies will not
be allowed to engage in
betting on the outcome of
games under the principle
laid in draft rules, Minister
of State for Electronics and
IT Rajeev Chandrasekhar
said on Monday.
The minister said that as
of now, all permissible
online gaming will need to
be registered with a selfregulatory organisation that
will be accountable to the
online gaming rules.
As per the principles laid
under the rule, wagering on
the outcome of game will
not be allowed. All online

gaming companies will
have to register with the
self-regulatory body that
will decide on the action
required to be taken as per
the rules, Chandrasekhar
said.
The Ministry of Electronics and IT has published
draft rules for online gaming companies and has invited comments on the
same by January 17.
The government has
proposed a self-regulatory
mechanism, mandatory
verification of players and
physical Indian address for
online gaming companies,
according to the draft

Apple loses $1
trillion in market
cap in one year

HDFC Bank posts 19.5%
loan growth in Q3

San Francisco: For the
first time since early 2021,
Apple's market cap fell below $2 trillion during trading,
one year to the day after it
became the first public tech
company valued at $3 trillion. The fall meant that in
just one year, the tech giant
lost $1 trillion in market
capitalization.According to
CNN, like many other tech
companies, Apple has been
hit by supply chain issues. Its
manufacturing in China has
taken a hit due to a fresh
wave of Covid infections in
the only major economy
combating such a crisis.

New Delhi: Private sector lender HDFC Bank said
it has recorded a 19.5 per
cent increase in credit
growth to Rs 15 lakh crore
for the third quarter ended
December 2022.
The bank had outstanding credit at Rs 12.6 lakh
crore at the end of December 31, 2021, HDFC Bank
said in a regulatory filing. On
a sequential basis, the bank
posted a 1.8 per cent
growth over the September 2022 quarter's figure of
Rs 14.7 lakh crore.
As per the bank's inter-

nal business classification,
domestic retail loans grew
by around 21.5 per cent
over December 31, 2021
and around 5 per cent over
September 30, 2022; commercial and rural banking
loans grew by around 30
per cent over December
31, 2021 and around 5 per
cent over September 30,
2022.Corporate and other
wholesale loans grew by
around 20 per cent over
December 31, 2021 but
were lower by around 1 per
cent compared to September 30, 2022, it said.

NCLAT directs Google to pay 10 Delhi govt not inclined towards
payment of dues: DMRC to HC
pc of Rs 1,337.76 cr penalty
New Delhi: The National Company Law Appellate Tribunal on Wednesday
directed Google to pay 10
per cent of the Rs 1,337.76crore penalty imposed on
the tech giant by fair trade
regulator CCI.
A two-member bench,
however, declined to grant
any immediate stay the operations of Competition
Commission of India (CCI)
penalty and said it would
pass any order after hearing out other parties.
The appellate tribunal
has issued notices to CCI
and directed to list the matter on February 13, for hearing over interim stay.
The NCLAT direction
came over a petition filed
by Google, challenging the
CCI order on the tech giant

abusing its dominant position in multiple markets in
the Android mobile device
ecosystem, saying the verdict is a setback for Indian
users and will make such
devices more expensive in
the country.
CCI slapped a penalty of
Rs 1,337.76 crore on
Google for anti-competitive
practices in relation to Android mobile devices. In the
October ruling, CCI had also
ordered the internet major
to cease and desist from
various unfair business practices.
This was challenged by
Google before NCLAT,
which is an appellate authority over the CCI against
any direction issued or decision made or order passed
by the regulator.

New Delhi: The DMRC
notified the high court that
the Delhi government is
not inclined to contribute
towards the payment of
unpaid dues of arbitral
award to Delhi Airport
Metro Express Private Ltd
(DAMEPL), promoted by
Reliance Infrastructure.
The Delhi government
has claimed that it is not inclined to offer Rs 3565.64
crore towards equity for
payment of the arbitral sum
with interest, according to
the affidavit filed by the
Delhi Metro Rail Corporation (DMRC).Before a
single-judge
bench
Yashwant Sharma, the Central government and DMRC,
represented by Attorney
General R. Venkataramani,
informed the court that the
issue was being actively

considered and deliberated
by the relevant authorities.
The Delhi government
stated that the shareholders cannot be held accountable for payments resulting
from disputes or contractual
defaults in its statement to
the DMRC.
The DMRC informed
the court that it may obtain
funding to cover this liability through the open market, externally aided funds,
or a loan from the Government of India.The court is
addressing a petition submitted by DAMEPL seeking
enforcement of the arbitration award dated May 11,
2017. DMRC and DAMEPL
entered into a contract in
2008 for the design, installation, commissioning, operation, and maintenance of
the line.
CMYK

Visitors at Kartavya Path on a chilly winter day, in New Delhi. UNI
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SBI, ICICI Bank & HDFC Bank
continue to be systematically
important banks: RBI
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A French town
renamed, for
gender equality
Calling a town “Pantine” for a year
will not start or cement a feminist
revolution. It will, however,
underline that a lot still needs to
change, if in the 21st century, this
is still a man’s world.
When Bertrand Kern, a French mayor, announced
on social media that his town will be known, for the
next one year, by the feminised version of its name, as
a gesture of support for gender equality, the decision
was immediately greeted with mockery. On the face of
it, the name change from Pantin to Pantine seems
largely symbolic. None of the signage and official communications will reflect the gesture, only the giant letters forming the name of the town along a canal will
feature an additional ‘e’.
Amid the criticism, however, what might be missed
is that sometimes, a conversation simply needs to be
kept alive and for that a symbolic gesture may be
enough. Explaining the decision, Kern said, “Women
are still paid less for their work than men, certain occupations are forbidden to them, and their place in the
public space is not always well received by men.” In
France, for example, despite progress on political representation and maternal care, sexism remains rife and
the glass ceiling is a reality. In a report by the French
government’s High Council for Equality last year, 46 per
cent of women said they had encountered sexist comments or action in the workplace and 43 per cent in the
home.The renaming of a town is an opportunity to reflect on all the ways in which systems and spaces, technologies and infrastructure are designed by and for
men, from car safety tests being done primarily on malesized dummies to the fact that voice recognition
softwares “hear” male voices more easily than female
voices. Calling a town “Pantine” for a year will not start
or cement a feminist revolution. It will, however, underline that a lot still needs to change, if in the 21st
century, this is still a man’s world.

Arbitrary decisions, elevated
uncertainty will be endemic in Xi's
China

New Delhi, (IANS) Progress in human development
has been thrown into the reverse by a global pandemic, a
land war in Europe, a massive inflationary shock, and
mounting climate catastrophe. After decades of
globalisation pushing unprecedented global growth and
the emergence of a robust global middle class, we are
now seeing a majority of the world's 8 billion people fare
worse, not better, in education levels, life expectancy, economic well-being, and safety and security.

International regulation needed
for crypto activities, says RBI
New Delhi, (IANS) Noting that there is turmoil in crypto
assets market, the Reserve Bank of India (RBI) has suggested a framework for international regulation of such
crypto activities. In it’s financial stability report, which released on December 29, 2022, the central bank has said
that “the turmoil in crypto assets market highlights their
intrinsic volatility and structural
vulnerabilities,
whereas
their
interconnectedness with
the traditional financial system is increasing”. The central bank has suggested that
there should be consistency at the international
level on regulatory and supervisory approaches.
These regulatory approaches should be grounded in the
principle of “same activity, same risk, same regulation”
approach. The framework proposes that authorities should
have appropriate powers, tools and resources to regulate,
supervise, and oversee crypto assets activities and markets, both domestically and internationally, proportionate
to the financial stability risk they pose. In addition to this,
the RBI report has further suggested that there is a need
to prepare comprehensive governance and effective risk
management frameworks, which address financial stability risks that arise from interconnectedness.

Nintendo’s special edition
gaming console images leaked
Tokyo, (IANS) Japanese gaming giant Nintendo
is reportedly planning to launch a new game with a
special edition console . Live images of the portable gadget labelled as the ‘Nintendo Switch OLED
Legend of Zelda: Tears of the Kingdom Edition’ have
appeared on internet discussion boards like Reddit,
ResetEra and Famiboards, reports Gizmochina. The
leaked images showed the console’s retail packaging and actual device. As per the images, the package comes with a Zelda-themed dock and Joy-cons,
“although the console itself is not clearly seen”, the
report said. In August last year, Nintendo had suffered a nearly 23 per cent decline in console sales
to 3.43 million in the second quarter (Q2). The sales
for the entire Nintendo Switch family of systems
declined due to a semiconductor shortage affecting production.

Belgium Men's Hockey team players poses group photographs as team arrives at Biju Patnaik
International Airport ahead of upcoming FIH Odisha Hockey Men’s World Cup-2023, in Bhubaneswar .
UNI

Samsung may showcase foldable
plus slidable display at CES 2023
San Francisco, (IANS)
Samsung will reportedly
showcase the world’s first
foldable plus slidable OLED
panel at the Consumer
Electronics Show (CES)
2023.
The tech giant is likely
to call it a hybrid panel, reports SamMobile.
According to the report, “once this screen is
folded open, an additional
part of the screen comes
out when it is slid open”.
The panel is expected
to have a diagonal measurement of 8 inches
when fully folded and 10
inches when it is unfolded.
Additionally, the hybrid
OLED panel is likely to
measure 12.4 inches when

completely unfolded and
slid open.
The company might be
testing this panel for devices that can turn from
smartphones to tablets and
laptops according to the
user’s need, the report
said.
Meanwhile, in September last year, Samsung Display and chip-maker Intel
had revealed the world’s
first 17-inch slidable display for PCs that slides
seamlessly, not unfolds.
Samsung Display CEO
JS Choi had displayed a
prototype PC that slides
from a 13-inch tablet into
a 17-inch display, with a
flexible display and a sliding mechanism.

Outgoing BharatPe CEO to start VC
fund, perform 40 lakh steps in 2023
New Delhi, (IANS) Outgoing BharatPe CEO Suhail
Sameer is starting a new
venture capital (VC) fund
and will invest in at least 20
founder teams in the New
Year.
Sameer, who will transition from the role of CEO
to Strategic Advisor at
BharatPe, effective from
January 7, will “set up the
fund I have been meaning
to for the last couple of
years”.
In a LinkedIn post,
Sameer said that this will be
a year of radical personal
changes.

Meta to announce decision on
Trump’s return to FB, Insta: Report
San Francisco, (IANS)
Meta is reportedly preparing to announce whether
it will allow former US President Donald Trump to
return to Facebook
and Instagram.
The company had
previously said it will
decide whether to allow the former president to return by January 7.
However, that decision is now expected to be announced later in the
month, reports the Financial Times, citing
sources.
The company has established a working group
to focus on the matter that
will include staff from the
public policy and communications teams, as well as
the content policy team
and security and key infor-

mation, chaired by Monica
Bickert, head of global
policy management at
Facebook, and the safety

and integrity teams led by
the Chief Information Security Officer Guy Rosen,
said the report. This comes
after Twitter Boss Elon Musk
revoked a permanent ban
on Trump in November last
year on the social media
platform. In 2021, Facebook

(now Meta) suspended
Trump’s accounts for two
years, the maximum penalty under a newly revealed
set of rules for suspending public figures,
from its former indefinite ban set on January 7.“We are today announcing new enforcement protocols
to be applied in exceptional cases such as
this, and we are confirming the timebound penalty consistent with those protocols which we are applying to Mr Trump’s
accounts... We believe his
actions constituted a severe
violation of our rules which
merit the highest penalty
available under the new enforcement protocols,” Nick
Clegg, vice president of global affairs at Facebook, said
in an announcement.

tionary at a travel stop on
Interstate 35.” He then travelled to the truck stop and
found five people in an SUV,
and called the police for
assistance. Members of the
group then woke up and
ran away from the SUV,
however, San Antonio Police arrested four of them
but the fifth one drove
away in the SUV.“The arrest
led to Arrington getting
back his AirPods, with police also recovering his stolen car located elsewhere,”
the report said.

His six resolutions are to
spend quality time with 15
people who matter to him,
do 40 lakh steps, with at
least 1,000 km in running,
travel to six countries at a
minimum this year, learn a
sport (read tennis), con-

tinue to invest
in founders
chasing their
dreams, and
get back to
reading (read
52+ books).
Fintech
platform
BharatPe on
Tuesday announced that
current CFO Nalin Negi has
been appointed as an interim CEO to partner with
senior executives to
strengthen the company’s
business, as the Board is actively searching for the new
CEO.

BharatPe in 2020 had
appointed Sameer as
Group President. An IIMLucknow and DCE alumnus, he was the first Group
President at BharatPe and
all Chief experience officers (CXOs) reported to him.
“I remain committed to
supporting
BharatPe
achieve its growth potential in the role as Strategic
Advisor and look forward to
the next phase of my own
journey as a full-time investor,” said Sameer.Negi said
that he is excited to lead
BharatPe through this critical and exciting transition
period for the company.

Tesla to hold‘Investor Day’ on March
1, discuss new vehicle platform
San Francisco, (IANS)
Elon Musk-run Tesla has announced that it is planning
to hold ‘Investor Day’ on
March 1, 2023, where it will
discuss a new vehicle platform.
The company shared
the information on Twitter
in which it said, “We plan to
host Tesla’s 2023 Investor
Day on March 1, 2023".
“The event will be live

streamed
from
our
Gigafactory Texas, with option for our institutional &
retail investors to attend in
person (details to follow),”
it added.
The company said that
its investors will be able to
see their most advanced
production line as well as
discuss long-term expansion plans, generation 3 platform, capital allocation and

other subjects with their
leadership team. Meanwhile, the design of the Tesla
Semi battery pack has
leaked, and it has revealed
how Tesla fits a massive —
900 kWh (Kilowatt hours)
pack in the truck. Tesla unveiled the production version of its Tesla Semi class 8
electric truck and delivered
the first units last month,
reports Electrek.

Swiggy’s losses jump 2X to Rs
3,629 cr in FY22, layoffs coming
New Delhi, (IANS)
Online food delivery platform Swiggy’s losses
doubled to Rs 3,629 crore
in FY22 compared to Rs
1,617 crore in the last fiscal
year.
Total expenses went up
131 per cent to Rs 9,574.5
crore in FY22.
According to its annual
financial statement with
the Registrar of Companies
(RoC), during the last quarter of FY22, Swiggy turned
“decacorn” (with a valuation of $10 billion and
above) after raising a $700
million round led by
Invesco.
Meanwhile, Swiggy’s
revenue grew 2.2 times to
Rs 5,705 crore during FY22
as opposed to Rs 2,547
crore in FY21.
According to Entrackr,
outsourcing support cost
accounted for 24.5 per
cent of the total expenses
of the company.
This particular cost increased 2.3 times to Rs
2,350 crore in FY22 from Rs
1,031 crore in FY21.
Its advertising and pro-

First Ice Hockey Competition-2023 begin in Leh on Friday. UNI

Over 10K graduates in 2022, highest
CTC hike rose to 567%: upGrad
motional expenses surged
4 times to reach Rs 1,848.7
crore during FY22, according to the report.
Reports surfaced last
month that Swiggy may lay
off more than 250 employees or up to 5 per cent of
its workforce starting January.
“There have been no
layoffs at Swiggy. We concluded our performance
cycle in October and have
announced ratings and promotions at all levels. As with
every cycle, we expect exits based on performance,”
a Swiggy spokesperson had
said in a statement.

The upcoming layoffs
are likely to impact
Swiggy’s quick commerce
delivery service Instamart
to reduce cash burn.
In November, global
brokerage firm Jefferies
said that Swiggy was fast
losing market share to its
rival Zomato despite offering heavy discounts. Citing
Swiggy investor Prosus’ financial report, Jefferies said
that the gross value of
Swiggy’s food delivery business was $1.3 billion in the
January-June period this
year. Zomato in the same
period logged gross order
volume of $1.6 billion.

Apple’s‘Find My’app helps
locate stolen car in US

San Francisco, (IANS)
Tech giant Apple’s tracking
application and service
‘Find My’ has helped to locate a stolen car of a man
in Texas in the US. Police
were able to arrest four
men who stole Dawayne
Arrington’s car by tracking
them via AirPods, reports
AppleInsider. Arrington
opened the Find My application after realising that his
car was stolen. According
to the report, he noticed
that his“AirPods taken in the
theft were apparently sta-

New Delhi, (IANS) The State Bank of India, ICICI Bank
and HDFC Bank continue to be identified as “Domestic
Systemically Important Banks (D-SIBs)”, according to the
Reserve Bank of India (RBI). SIBs are those financial institutions which are too big to fail.“SBI, ICICI
Bank and HDFC Bank continue to be identified as domestic systemically important
banks (D-SIBs), under the same bucketing
structure as in the 2021 list of D-SIBs,” an
RBI circular issued on Monday said. RBI had
announced SBI and ICICI Bank as D-SIBs in
2015 and 2016. On the basis of data collected from banks as on March 31, 2017,
HDFC Bank was also classified as a D-SIB. The current update
is based on data collected from banks as on March 31, 2022.
The framework for dealing with D-SIBs was issued in July
2014. It mandates RBI to disclose the names of banks designated as D-SIBs starting from 2015 and place these lenders
in appropriate buckets depending upon their Systemic Importance Scores (SISs). The central bank said in the circular
that private lenders like ICICI Bank and HDFC Bank as well as
state-owned SBI continue to be D-SIBs.

New Delhi, (IANS)
Online higher education
platform upGrad on Monday announced that over
10,000 students have completed their online
courses and graduated,
and also witnessed the
highest CTC hike of 567
per cent during OctoberNovember-December
within the MBA domain
in 2022.
According to the
company’s Data Labs,
MBA remained the most
preferred hiring domain
for recruiters during the
year followed by Data
Science, Machine Learning (ML) and AI, and Digital
Marketing, respectively.
“We perform in-depth
domain research and market analysis before we design our curriculum in partnership with industry leaders and academicians. It becomes easier for us to assess the hiring trends and

then accordingly create
projects that will empower
our learners with accurate
hands-on training. It has
been one of our biggest

strengths,”
Phalgun
Kompalli,
Co-founder,
upGrad, said in a statement.
The data further revealed that Bengaluru,
Delhi and Mumbai, in that
order, topped the recruiting
charts while Hyderabad,
Pune and Chennai were
amongst the next popular

hiring locations.
Additionally, as per industry estimates, the company said data science-related job roles were one of
the most in-demand
tech jobs worldwide
and were estimated
to be the third-highest paying; expected
to create 11 million
jobs by 2026.
“The online customer acquisition
channels help companies create a reach,
much faster compared with the traditional channels, and
this will keep pushing
the demand for digital marketers.The industry will face
a challenge hiring experienced professionals with
the growing demand for
data scientists, AI & ML specialists or data analytics,”
Co-Founder & Head of
Placements at upGrad
Rekrut, said in a statement.

MediaTek announces Genio 700 chipset
for industrial, smart home products

Children enjoy snow sculpture creation in Moscow, Russia, on Jan. 2,
2023. UNI

New Delhi,(IANS) Chip
maker MediaTek on Tuesday
announced the latest
chipset -- octa-core Genio
700 designed for smart
home, smart retail, and industrial IoT products.
The chipset comes with
support for FHD60+4K60
display, as well as an ISP
(Image Signal Processor) for
better images, and it will be
commercially available
starting in Q2 2023, said the

company.
"With a focus on industrial and smart home products, the Genio 700 is a perfect natural addition to the
lineup to ensure we can
provide the widest range of
support possible to our customers," Richard Lu, Vice
President of MediaTek IoT
Business Unit said in a statement. With a focus on
power efficiency, the
MediaTek Genio 700 is a

6nm IoT (Internet of Things)
chipset that boasts two
ARM A78 cores running at
2.2GHz. Moreover, the
chipset allows designers to
customise products using
Yocto Linux, Ubuntu, and
Android. With this support,
customers can easily develop their own products
with a minimal amount of
effort, regardless of application type, according to
the company.
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Robotics firm German Bionic to showcase
AI-based wearable tools at CES 2023

San Francisco, (IANS)
Robotics firm German
Bionic announced that it
will showcase new AIpowered smart wearable
tools,
that
revolutionise workplace
safety in physically demanding jobs to makes
work safer, less strenuous, and more attractive,
at the Consumer Electronics Show (CES),
2023.
The new smart wearable tools include Apogee, Smart SafetyVest,
and German Bionic IO.
“With our new
wearables, we are empowering hard-working
people with the tools
they need to do their
jobs more safely and
sustainably. Both our
new
ergonomic
wearables — Apogee
and Smart SafetyVest —
as well as our award-

winning Cray X exoskeleton enable us to provide
the right support for just
about any company or work
environment
where
manual work is performed,”
German Bionic CPO Norma
Steller said in a statement.

“And with the German
Bionic IO data platform, we
also deliver a powerful
analytics tool for workplace
ergonomics and processes,” she added.
The AI-supported “Apogee” is the company’s next-

Amazon secures $8 bn loan to
safeguard against economic headwinds

San Francisco, (IANS) Ecommerce giant Amazon
has secured $8 billion in
Term Loan from DBS Bank,
Mizuho Bank and others,
that will be used for "general corporate purposes".
In a filing with the US
Securities and Exchange
Commission (SEC), the
company said that the loan
will mature in 364 days
(January 3, 2024), with an
option to extend for another 364 days.
"Upon funding, proceeds of the Term Loan will
be used for general corporate purposes," it said in the
filing.
"Upon an event of default that is not cured within
applicable grace periods or
waived, any unpaid
amounts under the Term
Loan may be declared immediately due and payable
and the commitments may
be terminated," it added.
In a statement to
TechCrunch, an Amazon
spokesperson said the loan
has been taken to safeguard against the "uncertain

macroeconomic environment".
"Given the uncertain
macroeconomic environment, over the last few
months we have used different financing options to
support capital expenditures, debt repayments, acquisitions and working capital needs," said the spokesperson.
To reduce costs, Amazon plans to reduce its
workforce in early 2023 by
as much as 10,000 employees.
Some reports have even
claimed the lay-off number
in the range of 20,000.

Amazon has frozen hiring for corporate roles in its
retail business.
The company has also
delayed the joining dates
for some university graduates who were set to join
the company in May, as part
of cost-cutting efforts.
The company said that
the students would not be
able to begin until the end
of 2023.
The job cuts will hit several divisions, especially the
Alexa virtual assistant business and the Luna cloud
gaming unit, and corporate
employees were being informed about being let go.

generation smart robotic
wearable tool. It is even
lighter and more comfortable than its predecessors
and broadens the areas of
application. It integrates
easily into workplaces and
has an immediate impact
in industries where heavy
lifting and carrying is common, such as logistics, construction, and the care sector, according to the company. The Smart SafetyVest
tool combines advanced
sensory capabilities with AI
power to provide datadriven, personalised ergonomic insights, as well as
assessments and recommended actions, at the
press of a button. Moreover,
German Bionic IO is a
cloud-based software platform that intelligently manages and analyses workplace ergonomics and
safety practices. The system
intelligently analyses data

collected from Apogee,
Cray X and Smart
SafetyVest, applying
machine learning and
AI to continuously learn
and enhance safety effectiveness with the
wearer’s every movement, said the company.
“Our smart power suits
and wearables protect
people performing
tough physical work on
a daily basis in systemcritical jobs against
over-exertion and injury.
They provide mechanical support for lifting
and carrying, and use a
smart assistance system
to alert users, for example, of instances of
incorrect lifting or when
they should take a
break,” Armin G.
Schmidt, CEO and cofounder of German
Bionic, said in a statement.

Apple Arcade to get remake of 3DS
game from Pokemon developer
San Francisco, (IANS) Japanese video game developer
Game Freak, best known as the creators of Pokemon, has
announced that Pocket Card Jockey: Ride On!, a remake of
the 3DS title Pocket Card Jockey, will be available via Apple
Arcade on January 20 for iPhone, iPad, Mac, and Apple TV.
“Pocket Card Jockey is a acesolitaire and horse-racing hybrid,” Game Freak writes on the game’s App Store listing,
reports The Verge. “Focus your mind and clear cards with
subsequent numbers in quick succession. The more cards
you clear, the better your horse’s mood will be — which
helps them charge energy during races!,” it added. Pocket
Card Jockey is currently available only through the Nintendo
3DS eShop. However, with that digital storefront closing
down in March, this new version arrives just in time for
new players to discover the game even if they can’t get it
on the 3DS anymore, said the report. Meanwhile, Apple
Arcade launched a new classic driving game ‘JellyCar
Worlds’, and brought updates to many games, including
‘Sneaky Sasquatch’. ‘JellyCar Worlds’, from solo game developer Walaber Entertainment, comes with a nostalgic
and distinctive soft body physics and gameplay in the
modern era, Apple said in a statement.

New Delhi, (IANS)
Power plants dependent
on imported coal should be
fully compensated for
meeting electricity demand under forced circumstances, the Central Electricity Regulatory Commission (CERC) has said in an
order.
In an order dated January 3, the power regulator
said that power tariffs for
imported
coal-based
plants should also include
reasonable profit margin
apart from covering their
costs.
CERC's order basically
was related to Tata Power

San Francisco, (IANS)
French consumer electronics company Invoxia has
unveiled a smart dog collar
at the Consumer Electronics Show (CES) 2023, which

Investor-cum-brand ambassador
Dhoni promotes Garuda Kisan drones
Chennai, (IANS) Featuring one of its investors and
brand ambassador cricketer M.S. Dhoni, drone-asa-service (DAAS) player
Garuda Aerospace on
Wednesday launched its
digital
brand
film
#KhetonKeKaptan.
Conceptualised
by
Garuda Aerospace's brand
team and jointly produced
with Dhoni Entertainment
Private Limited, the film

#KhetonKeKaptan illustrates the need of farmers
in their daily lives and how
Garuda drones can help
farmers with pesticide
spraying, surveillance, and
mapping while saving water and time as well as
loans and subsidies for
drones.
Last year, Dhoni had
signed up with Garuda
Aerospace as an investor
and brand ambassador. The

details of the deal were not
disclosed. Speaking on the
launch of the brand film,
Agnishwar Jayaprakash,
Founder and CEO, Garuda
Aerospace said: "Mahendra
Singh Dhoni, the brand
ambassador of Garuda
Aerospace and former
Captain of the Indian
Cricket team salutes the
farmers as they are the future. The brand film
#KhetonKeKaptan high-

India only reached halfway on its
digital journey: Nandan Nilekani
Bengaluru, (IANS)
India has reached only
halfway on its digital
journey and the big
question lurking at us is
how to create a digitalfirst economy and society, leveraging the
power of modern technology, Infosys Chairman and Co-founder
Nandan Nilekani said
here on Thursday. Speaking at the Microsoft’s
‘Future Ready Technology Summit’, Nilekani
told the company’s
Chairman and CEO
Satya Nadella that the
ultimate goal is to improve the lives of more

than 1 billion people with
digital tools. “We need to
ensure a more equitable,
more inclusive, open access
digital transformation,” said
Nilekani. He hailed digital
initiatives like Aadhaar
(which he himself executed successfully) UPIbased digital payments and
account aggregator system
that are “democratising the
digital transformation”. Payments through the UPI interface touched a record
high of Rs 12.82 lakh crore
in December, registering
782 crore transactions. On
Open Network for Digital
Commerce
(ONDC),
Nilekani said that the gov-

ernment initiative will
transform the e-commerce landscape in the
country in years to come.
The
government’s
ONDC has established its
baby footprint in 85 cities with 800 merchants
and 26 participants and is
set for a fruitful 2023
with the support of industry players, according to T.
Koshy, Managing Director
and CEO, ONDC. With 26
participants and more
than 800 merchants,
ONDC is rapidly expanding its footsteps and is on
its way of transforming
digital commerce in India, Koshy said last week.

US regulators issue their first-ever
joint warning on cryptocurrency risks
Washington, (IANS) US
regulators have issued their
first-ever joint warning to
banks over the risks associated
with
the
cryptocurrency market,
local media reported.
The watchdogs told
financial institutions to
be wary of potential
fraud, legal uncertainty
and misleading disclosures by digital asset
firms, The BBC reported.
Banks were also
cautioned over the
"contagion risk" from
the sector, The BBC reported.
It comes just two
months after the collapse
of trading platform FTX sent
shockwaves through the
crypto industry.
The US Federal Reserve,
Federal Deposit Insurance
Corporation and the Office
of the Comptroller of the
Currency said they were
closely monitoring the

crypto activities of banking
organisations.
"The events of the past
year have been marked by
significant volatility and the

exposure of vulnerabilities
in the crypto-asset sector,"
the statement said.
The regulators also said
that issuing or holding
crypto tokens, which are
stored
on
public,
decentralised networks
was "highly likely to be inconsistent with safe and
sound banking practices",
The BBC reported.
Banks were also en-

couraged to take steps to
avoid problems in the digital asset market spreading
to the wider financial system. "It is important that
risks related to the
crypto-asset sector
that cannot be mitigated or controlled
do not migrate to
the banking system," it added.
Tuesday's statement
comes after months
of hesitancy by US financial industry
watchdogs to issue
uniform guidelines on
cryptocurrencies, despite
banks inviting clearer advice from regulators, The
BBC
reported.
The
cryptocurrency industry
was rocked by the collapse
of FTX in November. It was
the world's second largest
cryptocurrency exchange
and the entry point for millions of people into the digital asset market.

CERC asks Centre to compensate imported coalbased power plants, Tata Power welcomes decision

Co Ltd, which had approached it against the tariff fixed by the power min-

Smart dog collar to
track heart activity
Israeli President Isaac Herzog (R, Front) and Prime Minister Benjamin
Netanyahu (L, Front) pose for a group photo with members of the new government at the President's Residence in Jerusalem, on Dec. 29, 2022. Benjamin Netanyahu, the longest-serving Israeli leader, returned to power as
the country's prime minister at the helm of an extreme-right coalition. UNI

Migratory birds swim in the waters of famous Dal Lake on a cold winter
day, in Srinagar. UNI

lights how farmers can enhance their quality of living
and farming by using
Garuda Kisan Drones. He
urges that every farmer is
the captain of their farm."
Last week Garuda Aerospace became the firstever drone company to get
dual DGCA approvals for
both Drone Manufacturing
Type Certificate and Remote
Pio
lt
Training
Organisation (RPTO).

can track the heart activity
of aAdog. The collar comes
with an “advanced heart
tracking technology on par
with human electrocardiograms”,reports AppleInsider.
It can detect and monitor a
dog’s breathing and heartbeat using sensors and artificial intelligence (AI) to give
a 360-degree picture of the
dog’s health and well-being.
The collar was developed
with the assistance of Veterinary specialists. It measures movement, respiration and heart rates using
miniature radar sensors, accelerometers and edge AI
within the collar, which
would be impossible to
record without uncomfortable electrodes. Moreover, it
gives a 2D visual representation of a dog’s cardio-pulmonary system through
continuous measurements,
by using a proprietary technology called Heartprint.

istry.
Tata Power had approached CERC in May last

year, seeking a higher tariff than the one fixed by
the power ministry for its
imported
coal-based
Mundra project.
The CERC order also
said that the tariff fixed by
the power ministry was for
an interim period.
In May 2022, government had invoked an
emergency clause in the
Electricity Act, asking nonoperational imported coalbased plants, to resume
functioning to meet high
electricity demand.
The plants had been
shut due to higher international coal prices.

Reacting to CERC's order, Tata Power said it "welcomes the decision of the
Honorable CERC of allowing the Imported coal
based Power Plant full
compensation of coal cost
and operating parameters
for supplying electricity
under emergency supply
under section 11. The order is also beneficial for
the CGPL Mundra Plant as
it can now recover the full
cost incurred for supplying
power in terms of the MoP
Section 11 directions. We
are thankful to the CERC
for granting all prayers in
our favour".

Google developing free anti-terrorism
moderation tool for smaller websites
San Francisco, (IANS)
Google is reportedly developing a free moderation
tool that smaller websites
can use to identify and remove terrorist material.
According to
the
Financial
Times, the software is being developed in collaboration with
Google’s research
and development
unit Jigsaw and
the
UN-supporte
d
Tech
Against Terrorism,
an initiative that
assists tech companies in combating online terrorism.
“There are a lot of
websites that just don’t
have any people to do the
enforcement. It is a really
labour-intensive thing to
even build the algorithms
[and] then you need all
those human reviewers,”

Yasmin Green, chief executive of Jigsaw, was quoted
as
saying. “(Smaller
websites) do not want Isis
content there, but there is
a tonne of it all over (them),”

she added. The move
comes as internet companies will be forced to remove extremist content
from their platforms or face
fines and other penalties
under laws, said the report.
GIFCT (Global Internet Forum to Counter Terrorism),

a
non-governmental
organisation founded by
Facebook, Microsoft, Twitter
and YouTube in 2017 to foster partnerships between
many tech platforms, is
supporting the
project by Jigsaw,
the report added.
Meanwhile, Meta
launched a new
open-source software tool called
“Hasher-MatcherActioner” (HMA)
that will help platforms stop the
spread of terror
content, child exploitation, or any
other violating
content. With HMA,
platforms will be able to
scan for any violating content and take action as required. HMA builds on
Meta’s previous opensource image and video
matching software, which
can be used for any type of
violating content.

Blaupunkt launches new
soundbar at Rs 7,999 in India
New Delhi, (IANS) German consumer electronics
giant Blaupunkt on Tuesday
launched a new soundbar,
which comes with an 8inch Woofer in the country,
for Rs 7,999.
The ‘SBW250’ soundbar
is available on Amazon and
Blaupunkt’s official website,
the company said in a
statement.
It “boasts of 200Watt”
that delivers a “thumping
bass and crisp audio.”
It features an 8-inch
Woofer encased in a solid
frame that increases the
feel and eliminates any vibration.
Moreover, it comes
with the latest version of
Bluetooth that covers a

wide range and also comes
with a digital display for instant information.
“Connecting with your
TV via HDMI ARC/Optical/
AUX/Line-In and Bluetooth
is easy,” Blaupunkt said.
“The sleek and sophisticated look offers an elegance that adds a touch
of class to your audio-visual
experience and the materials used are of the finest
grade,” it added.
The SBW250 soundbar
comes with an equaliser
that balances and controls
the audio with four sound
modes— ‘Song’, ‘Cinema’,
‘Dialog’ and ‘3D’.
The new soundbar also
features dedicated Karaoke
and Guitar ports.

A girl plays with hailstones in Ahmadi Governorate, Kuwait, on Dec. 27,
2022. Hail lashed a number of areas in Kuwait.UNI
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Samantha back at work, dismisses
rumours that she's on a sabbatical

Hyderabad, (IANS) Laying to
rest rumours that she is taking a long sabbatical from
work, Samantha Ruth
Prabhu has started recording for her upcoming film.
The actress,
who was recently
diagnosed with
Myositis, took to
social media to
declare that she
is back at work.
She shared a
picture of her
recording for
upcoming
m o v i e
Shaakuntalam.
On her
Instagram

page, Samantha quoted author Nikki Rowe to drive
home the point that it
is in the work she
find the solace.
"Art is my cure
to all this madness,
sadness and loss
of belonging in
the world &
through it I'll
walk myself
home. - Nikki
Rowe," she
wrote with the
h a s h t a g
'Shaakuntalam',
which is the
name of her
upcoming
film.
There
have been
rumours that
the actress is
taking a
long sabbatical
from
work,
lead-

ing to her withdrawing from 'Family
Man' helmers Raj and DK's next
project, 'Citadel'. However, she has
dismissed all these rumours.
Samantha, who impressed everyone with her performance in
'Yashoda', has an interesting slate of
projects including 'Shaakuntalam' and
'Kushi' with Vijay Deverakonda, besides 'Citadel'. Last year, she made a
dazzling presence in the 'Oo Antava'
song from 'Pushpa: The Rise'. In Octo-

Why Rohitashv Gaur prefers OTT, & may
quit TV after 'Bhabiji Ghar Par Hain'
Mumbai, (IANS) Actor Rohitashv
Gour said that he might not take up
TV projects after his current show
'Bhabiji Ghar Par Hain' and will prefer
to do OTT as more serious works are
happening there.
As per media reports he was sharing his perspective on the kind of
work being done on TV during a lecture in Lucknow.
He said: "Maybe, I won't do TV after 'Bhabhiji Ghar Par Hain'. I want to
do mature work and the type of work
happening on OTT. I will not be doing TV once 'Bhabhi Ji' wraps up as I

Ali Merchant: Actors are misunderstood
Mumbai, (IANS) Ali Merchant
opened up about dealing with stress
and a depressing mental state and
how often actors are targeted unnecessarily on social media.
He said: “Actors are misunderstood. Trolls are the real menace of
the times with frustrated minds that
imagine all the dirty stuff that they
will never get to do with any actor so
they say bad things about them and
sometimes abuse them. “
“If being a troll is an identity they
want to create, then I feel sad for
them. Despite being blessed to be
living in India, which has such a beautiful long history with great examples
of legends, why get stuck with having such low standards of identity for
yourself.”
Ali is known for his roles in serials
like ‘Yeh Rishta Kya Kehlata Hai’, ‘Saat
Phere: Saloni Ka Safar’, ‘Raja Ki Aayegi
Baraat’, and ‘Vikram Betaal Ki Rahasya
Gatha’. He was also seen in the reality
show ‘Lock Upp’.
He shared his personal experience of dealing with mental illness
and the social media trolls. Ali in the
past had faced allegations from his
ex-wife Sara Khan about his illicit relationship and he was badly trolled

Anupam Kher to star in the
‘fascinating’ Vivek Agnihotri film

Mumbai, (IANS) It is revealed that
veteran actor Anupam Kher will be
seen in filmmaker Vivek Agnihotri’s
‘The Vaccine War’. This will mark the
actor’s 534th movie.
Anupam took to Instagram,
where he shared a picture of himself
holding the film’s clapboard.
He wrote as the caption: “Announcing my 534th film!!!
#TheVaccineWar directed by
@vivekagnihotri fascinating and inspirational! Jai Hind.”
This will be the second time
Anupam will be collaborating with
Agnihotri. The two worked together

in ‘The Kashmir Files’ previously.
As per the makers, the story is
based on true events and on very
important people, which makes
Vivek Ranjan Agnihotri draw in a
prominent star cast for the characters and has kept them a secret.
Produced by Pallavi Joshi, ‘The
Vaccine War’ presents a narrative on
Indian scientists and on the people
who have sacrificed their days and
nights for over two years to develop
the vaccine during the Covid-19 pandemic.
The film is slated to release in cinemas on August 15, 2023.

Hrithik flaunts six pack
abs as he steps into 2023

Mumbai, (IANS) Bollywood’s Greek God Hrithik Roshan’s first post of
2023 has taken over the Internet for all the right reasons. Hrithik took to
Instagram and shared a picture flaunting his perfectly toned six-pack
abs and perfectly ripped body. Hrithik wrote: “Alright. Let’s go. #2023.”
As soon as he dropped the picture, his friends took to the comment
section to praise him. Varun Dhawan commented: “Okay then.” Punit
Malhotra wrote: “Boom!!!!” followed by a fire emoticon. Last month,
Hrithik was holidaying in France with his sons Hrehaan and Hridhaan, his
girlfriend Saba Azad and cousins Eshaan and Pashmina. Speaking about
his work, Hrithik will next be seen in the film ‘Fighter’ with Deepika
Padukone. He was last seen on screen in ‘Vikram Vedha’, which also stars
Saif Ali Khan and Radhika Apte.

by the netizens.
Ali added: “I don’t even need to
take any name, won’t even share
details because I
have passed
that phase, I
am not the
one who is
looking for
sympathy, but,
I was almost
destroyed by
trolls when
someone labelled me as a
cheat. It has
taken
away
years from my life
with wrong decisions, But I always
bounced back
way stronger and
have

Ajay Devgn’s
‘Bholaa’
wrapped up,
movie to
release on
March 30
Mumbai, (IANS)
The
shooting for actor-filmmaker
Ajay Devgn’s upcoming film
‘Bholaa’ has wrapped up and
it is slated to release on
March 30 this year. The makers of the Ajay and Tabustarrer on Thursday took to
Instagram and announced
that the shooting of the film
has been finished and it is currently in post-production.
“Shooting has wrapped; the
post-production frenzy has already begun. Remember, we
have a date- March 30th in the
theatres,’’ Ajay Devgn Fiilms
posted on its official
Instagram page. The film is
produced by Ajay Devgn
Fiilms, T-Series Films, Reliance
Entertainment and Dream
Warrior Pictures. “Bholaa” is
directed by Lokesh Kanagaraj.
It reportedly tells the story of
an ex-convict who decides to
meet his daughter for the first
time after being released
from prison and gets trapped
in serious situations.

ber, she was diagnosed with with a
rare condition called Myositis, which
weakens muscles. Since then there
have been rumours surrounding her.
The actress is determined to overcome the odds. She began the new
year on a positive note. "Control what
we can!! Guess it's time for newer
and easier resolutions.. ones that are
kinder and gentler on ourselves. God
bless Happy 2023!!" she wrote on
Instagram.

always focused on being better and
bigger in doing more productive
things.”
Talking about how to face criticism and finding out ways to handle
it without getting depressed, Ali said:
“Always see your parent’s face as
it gives lots of courage to fight
with negative things, recollect all
the good times and change your
friends circle.”
“Develop deeper feelings and
connections with your family and
put yourself in their shoes, you
would never want to leave them
behind, suffering alone, blaming
themselves their entire lives so
surround yourself with
people who are
there for you
through
t h i c k
a n d
thin.”

think I have done enough on television. Also, I am not meant for daily
soaps and want to explore different
genres which is not possible on the
current medium." The actor, who
worked in sitcoms like 'Laptaganj',
was also seen in movies such as 'Lage
Raho Munna Bhai', 'Kya Kehna', 'Munna
Bhai M.B.B.S' and 'PK'.

Manoj Bajpayee says
his Twitter account
hacked
Mumbai, (IANS) Acclaimed
actor Manoj Bajpayee has shared
that his Twitter account has been
hacked. Manoj on Friday shared
the news on his Instagram Story,
where he asked his fans and followers not to engage with his
account on the micro-blogging
website until
it is restored.
He wrote:
“My twitter
account has
been hacked!
Please do
not engage
with
anything that
comes from
my profile today, until the
issue is res o l v e d .
“Working towards a resolution. I
will keep you posted. Thank you.”
Talking about his work, Manoj has
a string of projects lined up including ‘Joram’, where he has reunited with filmmaker Devashish
Makhija. He was last seen in ‘Dial
100’, a thriller drama film directed
by Rensil D’Silva. The film also
stars Neena Gupta and Sakshi
Tanwar in the lead roles. It was
loosely inspired from the Danish
film The Guilty.

Arjun Kapoor grateful to ‘Indian Idol 13’
contestants for making him relive ‘2 States’

Mumbai, (IANS) Popular
singer and rapper Badshah feels
that in the coming three years,
the Indian non-film music will
become a prominent dimain and
a force to recon with. Badshah,
whose real name is Aditya
Prateek Singh Sisodia, took to
Twitter, where he shared his
thought. He also shared that independent music artistes will be
super big. “Within the next 3
years, the Indian non-film music
scene will become extremely big
and a force to reckon with. The
live performance industry will
flourish and independent music
artists will be super big. Some
super efficient artist management outfits will also come into
being,” Badshah tweeted.
Badshah started his career in
2006 and released his independent Haryanvi song ‘Kar Gayi
Chull’, which was later adopted
into the 2016 Bollywood movie,
‘Kapoor & Sons’. His music has
featured
in
Bollywood
soundtracks for films such as
2014 films ‘Humpty Sharma Ki
Dulhania’ and ‘Khoobsurat’. He is
also considered one of the highest-paid artistes of India, for his
songs like ‘Genda Phool’ and
‘Pagal’. His debut single, ‘DJ Waley
Babu’ featuring Aastha Gill, was
ranked number one on the Indian
iTunes charts within 24 hours of
the release.

Vicky Kaushal's dance
moves makes wife
Katrina blush
Mumbai, (IANS) National crush
Vicky Kaushal is the perfect husband
as he never fails to impress wife
Katrina Kaif and make her feel special.
Vicky recently danced for Katrina,
seemingly on her birthday. Taking to
Instagram on Saturday, actor Mini
Mathur posted a video giving a
glimpse of how she spent 2022.
A part of the clip showed Vicky
Kaushal seated on the ground as he
danced while actress Sharvari Wagh,
who is rumoured to be dating Vicky's
brother Sunny Kaushal, was also seen
grooving to the music behind him.
Katrina sat on a couch near them with
another person and blushed looking
at Vicky.
On the work front, Katrina, who
was last seen in the horror comedy
film 'Phone Bhoot' alongside Siddhant
Chaturvedi and Ishaan Khatter, will be
next seen in Aditya Chopra's upcoming action thriller film 'Tiger 3' alongside Salman Khan. She also has Sriram
Raghavan's upcoming film 'Merry
Christmas' opposite Vijay Sethupathi
AND Farhan Akhtar's upcoming film
'Jee Le Zara'. Vicky was last seen in
Shashank Khaitan's 'Govinda Naam
Mera'. He will also be seen in Meghna
Gulzar's next film Sam Bahadur alongside Sanya Malhotra and Fatima Sana
Shaikh.

Chiranjeevi’s nephew
Panja Vaisshav Tej’s
film to release on
April 29

Mumbai, (IANS) Bollywood actor
Arjun Kapoor expressed his gratitude
towards contestants Rishi Singh and
Bidipta Chakraborty for making him
relive the memories of his film ‘2
States’ through their performance.
On the singing reality show, ‘Indian Idol 13’, Rishi along with Bidipta
Chakraborty performed on the track
‘Mast Magan’, originally sung by Arijit
Singh for the 2014 film ‘2 States’.
After looking at their performance, Arjun, who acted in the film
opposite Alia Bhatt, praised Rishi and
Bidipta for singing the duet that took
him down memory lane and he recalled his shooting days.

He shared: “I finally saw your face
Rishi, you sang the entire song facing her! I could sense another vibe
and emotion while you were performing. I feel both of you did justice
to this song and thank you for making me relive ‘ 2 States’ again.”
Arjun Kapoor, Tabu, Aasmaan
Bhardwaj, Rekha Bhardwaj and Vishal
Bhardwaj are coming on the sets of
the singing reality show to promote
their film ‘Kuttey’
Vishal Dadlani, Neha Kakkar, and
Himesh Reshammiya are seen as
judges on ‘Indian Idol 13’.
It airs on Sony Entertainment Television.

Ajay Devgn, Rohit Shetty ‘make
good start’ for‘Singham Again’
Mumbai, (IANS) Actor Ajay Devgn
and filmmaker Rohit Shetty have
started prepping for the the third installment of the “Singham” franchise.
Ajay took to his Instagram and
made an announcement. He also
shared a photo of him and Rohit.
“Made a good start to the New
Year with @itsrohitshetty’s narration
of Singham Again. The script I heard
is fire. God willing this will be our 11th
blockbuster”, read the caption.
The director commented on
Ajay’s post, “Ab tak Imaandaari aur
Mehnat ke saath kaam kiya hai... is
baar andar Aag bhi hai”.
During the promotions of his latest directorial “Cirkus”, Rohit had announced that actress Deepika
Padukone will also have a part in the
sequel. He confirmed that she will
be taking the bad guys down in a cop
avatar.
“Singham” first released in 2011.

Badshah: In next 3
yrs, Indian non-film
music will be a force
to reckon with

Hyderabad, (IANS) Tollywood’s
‘Mega Family Hero’ Panja
Vaisshnav Tej is working with
debutant director Srikanth N.
Reddy for his fourth movie - a
complete mass action entertainer.
The makers have announced
the release date of #PVT04. The
yet-to-be-titled movie will be released in theatres worldwide on
April 29, 2023.
Vaisshnav Tej is Megastar
Chiranjeevi’s nephew and has
been noticed for his acting abilities in movies like ‘Kondapolam’.
Sreeleela is playing the leading
lady opposite Vaisshnav Tej in the
movie.
The makers earlier released
a glimpse of the movie which indicated #PVT04 is going to be
high on mass and action elements. The actor undergoes a
remarkable makeover for the
movie.
Vaisshnav Tej can be seen
standing outside the fence and
though his face is not visible, his
aggression can be sensed. The
movie is being produced jointly
by Suryadevara Naga Vamsi and
S. Sai Soujanya under the banners
of Sithara Entertainments and
Fortune Four Cinemas, while
Srikara Studios presents it. Dudley
is handling the cinematography
of the movie, Navin Nooli is the
editor, and A.S. Prakash is the art
director of the film.

‘Shark Tank India’:
Vinay hopes for funds
for his regional
contents’ OTT platform

It serves as first installment of Rohit’s
‘Cop Universe’. A remake of the 2010
Tamil film of the same title by Hari,
the film stars Ajay in the lead role as
a police officer named Bajirao
Singham alongside Kajal Aggarwal

and Prakash Raj who reprises his role
as in original.
Following the film’s success, the
actor-director duo collaborated for
sequel “Singham Returns”, which hit
the screens in 2014.

Mumbai, (IANS) Entrepreneur and
‘Shark Tank India’ contestant Vinay
Kumar Singhal, who recently appeared on the business-based reality show to pitch a business idea of
the OTT platform established by him
in collaboration with Shashank
Vaishnav and Parveen Singhal. It is a
digital platform for regional contents
with currently more than thousand
artists from Haryana. He said: “It was
Shashank among us who applied for
‘Shark Tank India 2’. We didn’t really
take it seriously in the beginning as
we thought we have passed the
stage at which sharks usually invest
and so it won’t be relevant.
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Indian manufacturing ends CCI ruling on Google & digital bills key
2022 on a high: PMI data
for a transparent ecosystem in India
New Delhi: India’s demand strong and resil-

People walk on a street decorated with illuminations in Jakarta, Indonesia, Dec. 28, 2022. As the year 2023 is approaching, in Jakarta, capital of Indonesia, colorful lighting sets off a festive atmosphere to welcome the new
year. UNI

For Indian techies, is it the end
of the great American dream?
New Delhi, Jan 7 (IANS)
As thousands of techies
continue to lose jobs at Big
Tech companies amid recession fears, most of them
are finding it difficult to get
jobs, as there is a freeze on
new hirings at nearly every
top firms, amid global macroeconomic conditions and
recession fears.
Amazon, Salesforce,
Meta, Twitter, Uber and
other tech companies have
laid off employees as well
as put a total freeze on
new hirings.
In some cheer for
those who have lost
jobs in the ongoing
funding winter and
global macro-economic conditions,
most laid-off tech employees landed new
jobs within three
months of starting their
search for a new opening.
A ZipRecruiter survey
revealed that nearly 79 per
cent of terminated staff in
the tech industry landed a
new job within three
months.
Nearly four in 10 previously laid off tech workers
found jobs less than a
month after they began
searching, the survey
found.However, 2023 is set
to become the worst year
for tech layoffs and there
may not be jobs available
for those on H1-B visa anymore.
Several Indian-origin
workers were left in the
lurch in late 2022.
Now, with the latest layoffs announced by Amazon

and Salesforce, and Google
soon joining the list, several
of H-1B visa holders will be
left in a precarious situation.
They will again have 60
days to find a new job or
leave the US, ending their
American Dream.
Meanwhile The application fees for employmentbased visas, such as H1-B
and L, are set to increase
under a proposed US Citizenship and Immigration
Services (USCIS) fee rule to

recover operating costs and
prevent case backlogs.
Under the new proposal, which will be subject
to a 60-day comment period before it takes effect,
the application fee for H-1B
visas for high-skilled workers would jump by 70 per
cent to $780.
H-1B visa petitioners
would also need to pay
$215 in pre-registration
fees, up from the current
$10 fee.
"Although an increase
from $10 to $215 may appear dramatic at first glance,
the $10 fee was established simply to cover a
small portion of the costs
of the program, as opposed
to no fee at all," the USCIS
said in a statement.

LinkedIn in late 2022
was flooded with stories of
laid-off H1-B workers.
Indian-origin Nilesh
Bhandare, 39, was a data
engineer at Twitter. He told
the San Francisco Chronicle
that he has seen a dramatic
turnaround in job availability in the market.
"My take is, no one
wants to commit now for
full time, because companies are not sure about the
economic
situation,"
Bhandare was quoted as
saying in the report.
It was an anxious time
for tens of thousands of
newly laid-off workers
amid inflation pressures and
recession concerns.
Some people who were
in earlier rounds of layoffs
got jobs but even they
were pessimistic about the
current market.
Himanshu V, an IITKharagpur graduate who
earlier worked at GitHub,
Adobe and Flipkart, lost job
at Meta."I relocated to
Canada to join #Meta and 2
days after joining, my journey came to an end as I am
impacted by the massive
layoff," Himanshu said in a
LinkedIn post.
Raju Kadam, who
worked at Meta for nine
months, said he wasn't expecting to be laid off as he
had had "strong performance in all quarters" since
joining the social network.
He had said that he has
been in the US for 16 years
now and has seen the
worst downturns, "but I
never lost my job".

L&T gains 2% on 'significant' order wins
for its water treatment business

Mumbai: Shares of
Larsen & Toubro (L&T) rose
2 per cent to Rs 2,108 on
the BSE intra-day trade after the company said it secured significant orders for
its water and effluent treatment business.
The company bagged
an order from the Tumakuru
Industrial Township Limited
(TITL) under the Chennai
Bengaluru Industrial Corridor (CBIC) along with repeat orders from the Tamil
Nadu Water Supply and
Drainage Board ( TWAD
Board), funded by the Asian
Development Bank (ADB),
L&T said in a press release.
The company did not
disclose the exact value of

the orders. The value of the
project is between Rs 1,000
crore to Rs 2,500 crore, as
per L&T.
The order from TITL is to
construct, operate and
maintain infrastructure
works at the Tumakuru
Node, Karnataka on an EPC
basis.
This project is part of the
Union government's flagship program Development
of Industrial Corridors under the National Industrial
Corridor Development and
Implementato
in
Trust
(NICDIT ), the apex body
overseeing integrated development of all industrial
corridors across the
country.Further, the orders

from TWAD Board are to
provide Underground Sewerage Scheme (UGSS)
works at Coimbatore.
Meanwhile, recently
L&T has outperformed the
market by gaining 2 per
cent in the past one month
as compared to a 3 per cent
decline in the S&P BSE
Sensex.
In the past three months
and six months, the stock
price of the capital goods
giant has appreciated 13
per cent and 40 per cent,
respectively. However, despite today’s gains, L&T has
shed down 4 per cent over
the last week versus a 2 per
cent decline in the benchmark index. The stock had
hit a record high of Rs
2,211.
Analysts at Prabhudas
Lilladher believe that L&T is
well-placed to benefit from
overall diversified tender
prospects with better order
conversion in domestic
market, significant traction
in capex from oil exporting
countries, mainly in hydrocarbon segment, and expected uptick in private
capex.

What small businesses want from FM to
address delayed payment issue
New Delhi: Credit and
finance for MSMEs: Ahead
of the upcoming union
budget 2023, small business experts have suggested measures for the
government to address
the delayed payment issue faced by MSMEs in
the country. While the
government had acted on
it in the past, uncleared
payments have remained
a perennial issue for small
businesses. In 2022,
31,192 complaints involving Rs 7,128 crore were
registered by micro and
small enterprises against
central public sector units
and departments, of
which only 1,056 applications involving dues
worth Rs 71 crore were

disposed by the dispute
settlement units called facilitation councils.
According to the micro
and small enterprise representative body Laghu
Udyog Bharati (LUB), levying strict monetary penalties can be looked at in the
upcoming budget by the
government to push buyers for on-time payments.
The government can
levy a heavy per day fine of
few thousand after the 45day payment period that
may aggregate into lakhs of
rupees. This will hurt buyers and might force them
to pay on time. Unless there
is a severe punitive action
like this, which impacts their
businesses, buyers won’t
pay MSME dues on time, as

we have experienced
over time, Ghanshyam
Ojha, National General
Secretary, LUB told FE
Aspire.According to section 16 of the act, the
buyer is liable to pay compound interest with the
monthly rests to the supplier on the amount at t
notified by RBI in case he/
splier within 45 days of
the acceptance of the
goods.Rest is the time
frame at which the principal amount is reduced
as one repays his/her loan.
In case of monthly rest interest, it recalculates the
reduced principal after
each monthly EMI, and
then applies the interest
rate on the reduced principal.

manufacturing sector recorded its sharpest uptick
in output in 13 months in
December 2022, with new
orders rising at the fastest
pace since February 2021
even though selling prices
surged more
than
input
costs for the
first time in
two and a half
years, as per
the S&P Global
India Manufacturing Purchasing Managers’ Index
(PMI).The seasonally-adjusted PMI reading for December 2022 rose to 57.8
from 55.7 in November, reflecting what the firm
called ‘a robust improvement in the health of the
sector that was the best
seen since October 2020’.
For the October to December quarter, the PMI averaged 56.3, the highest in a
year. A reading of 50 on the
PMI indicates no change in
business activity levels.
Scaling up production
levels in December, firms
continued to hire more
staff for the tenth month in
a row but the growth in
jobs was the slowest since
September. With overall

ient, producers also enhanced input purchases at
a ‘near-record’ pace that
‘was historically sharp and
the strongest since May
2022’, S&P Global reckoned
from industry responses for
the surveybased index.
Slow growth
for new orders from
abroad.
H o w ever,
the
deepening
slowdown in
major global
destinations for Indian
products began to dent
new orders from abroad,
which grew at the slowest
pace in five months as several companies reportedly
struggled to secure new
work from key export markets.
While some may question the resilience of the
Indian manufacturing industry in 2023 amid a deteriorating outlook for the
global economy, manufacturers were strongly confident in their ability to lift
production from present
levels, said Pollyanna De
Lima, economics associate
director at S&P Global Market Intelligence.

CCI ruling on Google &
digital bills key for a transparent ecosystem in India
By Dr Ritesh Malik
The year 2022 was a
landmark year with regard
to litigations and legislations in India in promoting
a fair and transparent ecosystem in the country and
laying the right platform for
startups and smaller players
to flourish.
In late August, the government released a draft of
the Digital Personal Data
Protection Bill, 2022, which
is likely to be passed during the Monsoon session of
Parliament in 2023.
In October 2022, the
Indian government announced changes to its information technology (IT)
rules that will apply to social media businesses.
The new regulations
mandate that intermediaries like Twitter, Facebook,
YouTube, and Instagram,
among others, abide by the
terms of the Indian Constitution and the country's
domestic laws.
When it comes to the
revised IT Rules, the government has mandated that users' complaints be acknowledged by the companies

IMF bullish on Indian economy
despite global downturn signals
By Animesh Singh
New Delhi, Jan 7 (IANS)
Even as the world economy
is looking at recessionary
trends owing to the prevailing global headwinds and
fluid geopolitical situation
due to the prolonging Russia-Ukraine conflict, the International Monetary Fund
(IMF) has shown optimism
about the Indian economy,
suggesting that real GDP is
expected to grow at 6.8
per cent in the current fiscal while in 2023-24 it is
estimated to grow at 6.1
per cent.
On November 28, the
executive board of the IMF
concluded the Article IV
consultation with India,
where it noted that the "Indian economy has rebounded from the deep
pandemic-related downturn."
It said: "Real GDP grew
by 8.7 per cent in 2021-22,
bringing total output above
pre-pandemic
levels.
Growth has continued this
fiscal year, supported by a
recovery in the labour mar-

ket and increasing credit to
the private sector."
"New COVID cases have
fallen to low levels, supported by high vaccination
rates. The free administration of booster shots and
broader booster eligibility

criteria should help improve vaccine coverage."
The
Indian
government's policies, according to the international
body, are addressing new
economic
headwinds.
"These include inflation
pressures, tighter global financial conditions, the fallout from the war in Ukraine
and associated sanctions on
Russia, and significantly
slower growth in China and
advanced economies," the

IMF noted."The authorities
have responded with fiscal
policy measures to support
vulnerable groups and to
mitigate the impact of high
commodity prices on inflation.
Monetary policy accommodation has been
gradually withdrawn and
the main policy rate has
been increased by 190 basis points so far in 2022,"
it added.
Elaborating on India's
growth trajectory, the IMF
said: "Growth is expected
to moderate reflecting
the less favourable outlook and tighter financial
conditions. Real GDP is projected to grow at 6.8 per
cent and 6.1 per cent in
2022-23 and 2023-24 respectively.

within 24 hours, and that
they be resolved within 15
days, or 72 hours in the case
of an information deletion
request.
The creation of "Grievance Appellate Committees," which must be appointed by the government, is mandated by the
new legislation for handling user complaints on
social media.
Social media businesses

are obligated to designate
executives to cooperate
with law enforcement and
have an internal grievance
resolution officer.
Due to these changes,
intermediaries are now required by law to make reasonable efforts to stop users from uploading dangerous or illegal content.
The Digital Personal
Data Protection Bill on the
other hand, proposes
stricter penalties for data
breaches as well as laws for

data localisation. It recommends setting up a Data
Protection Board to monitor compliance and imposing fines of up to Rs 500
crore on any corporations
that do not comply.
These steps were imperative as tech giants
have become more and
more dominant in the market in various domains and
an ex-ante approach to
keep them in check is the
right remedy.
For instance, the penalties imposed by the CCI on
Google revolve around
how the tech behemoth
has abused its dominant
position in the market to
resort to unfair practices in
the android mobile operating system (OS) and the
play store ecosystem.This
shows proactiveness on the
CCIa¿s part, which is one of
the few competition regulators across the globe to
have taken timely measures
to ensure that the ecosystem provides a level playing field for all players.
While CCI's verdict
against Google is monumental in itself, the legislations that the government
has introduced are also significant.

Recession will hit a third of the
world in 2023, warns IMF chief
Washington: A third of
the global economy will be
in recession this year, the
IMF chief has said, and
warned that 2023 will be
tougher than last year as the
U.S., EU and China will see
their economies slow
down.
What is the current global economic situation?
Kristalina Georgieva, the
chief of the International
Monetary Fund (IMF) made
these grim assertions CBS
news programme Face the
Nation. It comes at a time
when the ongoing conflict
in Ukraine shows no signs
of abating after more than
10 months, with spiralling
inflation, higher interest
rates and the surge in
coronavirus infections in
China fuelled by the Omicron variant.
We expect one-third of

the world economy to be
in recession, Ms. Georgieva
said on the news
programme.
The year 2023 will be
tougher than last year because the economies of
the U.S., the EU and China
will slow down. Even in
countries that are not in recession, it would feel like a
recession for hundreds of
millions of people, she explained. In October last year,
the IMF trimmed its growth
forecast for 2023. except
for the global financial crisis and the acute phase of
the COVID-19 pandemic.
Europe to be hit hardest in global slowdown,
says OECD: China has
scrapped its zero-Covid
policy and opened its
economy following a wave
of anti-government protests in the country.

International regulation needed
for crypto activities: RBI
New Delhi: Noting
that there is turmoil in
crypto assets market, the
Reserve Bank of India (RBI)
has suggested a framework for international
regulation of such crypto
activities.
In it's financial stability
report, which released on
December 29, 2022, the
central bank has said that
the turmoil in crypto assets market highlights
their intrinsic volatility and
structural vulnerabilities,
whereas
their
interconnectedness with
the traditional financial
system is increasing.
The central bank has
suggested that there
should be consistency at
the international level on
regulatory and supervisory
approaches.These regula-

tory approaches should be
grounded in the principle
of same activity, same risk,
same regulation approach.
The framework proposes that authorities
should have appropriate
powers, tools and resources to regulate, supervise, and oversee crypto
assets activities and markets, both domestically
and internationally, proportionate to the financial
stability risk they pose.
In addition to this, the
RBI report has further suggested that there is a need
to prepare comprehensive governance and effective risk management
frameworks, which address financial stability
risks that arise from
interconnectedness.

RBI in talks with IBA to boost banks’
participation on SLMA platform
Mumbai: The Reserve
Bank of India (RBI) is in talks
with lenders to deepen the
secondary loan market in
the country, especially with
regard to the inter-bank
transfer of corporate loan
accounts, banking sources
told FE.
The regulator has held
talks with the Indian Banks’
Association (IBA) to boost
the participation of lenders
in the platform created by
the Secondary Loan Market
Association (SLMA) for this
purpose, said a senior
banker. A vibrant secondary
corporate loan market can
potentially help banks exit
toxic assets quickly, bankers
said.
The SLMA is a self-regulatory body, formed by major banks both public and
private following the recommendations of an RBI
panel under former Canara
Bank
chairman
TN
Manoharan to promote the
development of the secondary market for corporate loans.
The renewed focus on
such a market for corporate

loans assumes importance,
as inter-bank bilateral transactions of loan accounts
have been relatively infrequent, even though lenders have been transferring
a significant amount of
their stressed loan portfolio to asset reconstruction
companies (ARCs) in recent years. Moreover, the
country’s securitization
market has mostly evolved
in the retail segment and
there has been no major
break-through in the corporate loan segment.
The IBA has now decided to encourage its
member-banks to participate vigorously in the secondary market through the
SLMA platform, and facilitate meetings between
lenders and the SLMA executives for this purpose,
said a banker.
The move also comes
at a time when credit
offtake has been rising at a
rapid pace. Non-food bank
credit grew as much as
17.6% on year in November, against 7.1% a year before.

Hindu devotees offering prayer after taking holy dip in Sangam on the
occasion of Paush Purnima on a foggy winter morning during Magh Mela
festival,in Prayagraj.UNI

Govt. hikes windfall tax on
crude oil, export of diesel, ATF
New Delhi: The government has raised the
windfall profit tax levied on
domestically produced
crude oil as well as on the
export of diesel and ATF, in
line with firming international oil prices, according
to an official order.
The levy on crude oil
produced by companies
such as Oil and Natural Gas
Corporation (ONGC) has
been increased to Rs2,100
per tonne from Rs1,700
per tonne, the order dated
January 2, said.
Crude oil pumped out
of the ground and from
below the seabed is refined and converted into
fuel like petrol, diesel and
aviation turbine fuel (ATF).
The government has
also raised the tax on the
export of diesel to Rs6.5
per litre, from Rs5 and the
same on overseas shipments of ATF to Rs4.5 a litre, from Rs1.5 a litre.
Tax rates were cut at
the last fortnightly review
on December 16, following
a decline in global crude oil
prices. International oil
prices have since then
firmed up, necessitating the
raising of windfall tax.
India first imposed
windfall profit taxes on July
1, joining a growing number of nations that tax super normal profits of en-

ergy companies. At that
time, export duties of Rs6
per litre ($12 per barrel)
each were levied on petrol
and ATF and Rs13 a litre
($26 a barrel) on diesel.A

Rs23,250 per tonne ($40
per barrel) windfall profit
tax on domestic crude production was also levied.
The export tax on petrol
has
since
been
scrapped.The tax rates are
reviewed every fortnight

based on average oil prices
in the previous two weeks.
Reliance Industries Ltd,
which operates India's largest only-for-export oil refinery at Jamnagar in Gujarat,
and Rosneft-backed Nayara
Energy are primary exporters of fuel in the country.
The government levies
tax on windfall profits
made by oil producers on
any price they get above a
threshold of $75 per barrel.
The levy on fuel exports
is based on cracks or margins that refiners earn on
overseas shipments. These
margins are primarily a difference between the international oil price realised
and the cost.

CIL's Coal supply to Power
Sector up 11% at 433 MT
New Delhi: CIL's coal
supply to the power sector
rose 11 per cent to 432.7
million tonne in the AprilDecember period of current financial year.
In the year-ago period,
the supply was 390.2 MT.
The supply to the nonpower sector last month
was 10.5 MT due to increased output.
Coal India Ltd.'s output
in April-December 2022-23
increased to 479 MT from

413.6 MT in the year-ago
period.To outdo the annual
output target of 700 MT, CIL
has to produce 221 MT in
Q4 FY23 against 209 MT for
comparable quarter last fiscal. Our production pace is
already up and expected to
rise higher. Another point in
our favour is large quantities of over burden removal.
We feel positive about scaling over the output target,
the company said in a
statement.
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Experts predict India's emergence as
'third pole', despite GDP growth worries

By Sanjeev Sharma
New Delhi, Jan 7 (IANS)
If any major middle-income country is truly outperforming in the coming
decades, it's the world's
soon-to-be third largest
economy (and its largest
democracy), India, Eurasia
Group said in a report.
"In my view, 2023 will
be remembered for India's
emergence as the third
pole of the world," wrote
Shigesaburo Okumura, Editor-in-Chief of Nikkei Asia,
in a recent article.
Another important factor not to be neglected is
India.
This year will likely be
remembered for marking
its emergence as the
world's most populous nation, Okumara wrote.
According to the UN,
China's population last year
was 1.426 billion while
India's was 1.417 billion. In
July, the UN forecast that
China's population would
fall in 2023 while India's
would surpass it.
By 2050, the UN expects India will have 1.6 bil-

lion residents and China 1.3
billion.
A growing working-age
population is an important
source of economic
growth, so India's emergence will give it new
power in international politics, Okumara said.
Moreover, decoupling
between the US and China
and the rebuilding
of technology supply chains to exclude China benefits India. Apple is
building iPhone 14s
in India.
Natarajan
Chandrasekaran,
chairman of Tata
Sons, has talked of
plans to produce
semiconductors in the subcontinent.
In March, India will host
the plenary session of the
Trilateral Commission for
the first time.
This year, it is also chairing the Group of 20, a role
that will involve a leaders'
summit and many ministerial meetings. The Modi
government will be eager

to show leadership ahead
of India's own elections in
2024, Okumara wrote.
"The new year thus
could mark the beginning
of a tripolar world, involving the US, China and India.
New Delhi is undeniably
on the rise," Okumara concluded.
Challenges, however,

are mounting for India's
economy with the GDP
forecast at a half-century
low.
Motilal Oswal Financial
Services forecast in a note
that after growing strongly
for two consecutive years,
India's real GDP growth
would decelerate to 5.2
per cent YoY in FY24, while
nominal GDP growth

would weaken even
sharply to 7-7.5 per cent,
led by easing inflation.
A combination of factors such as slower global
economy, fading pent-up
demand and normalising
base effects would contribute to slower real growth.
With an expected retail
inflation print at just 4.3 per
cent and a mere 1
per cent growth in
the wholesale price
index (WPI) in FY24,
the GDP deflator
could be around 2
per cent, dragging
down India's nominal GDP growth to
the lowest level
compared to any
year between the
early 1970s and FY19 (that
is, half-a-century pre-Covid
period), the report said.
Such slow growth rate
would have some serious
implications for the macro
economy and financial
markets.
"Overall, we believe
that unlike the past 12-15
months, the narrative will
reverse in FY24. Inflation

India's guard rails against recession continue to be strong

By Arun Kejriwal
The just-concluded calendar year 2022 was tough
on many fronts. The RussiaUkraine war, rising inflation
that led to interest rates rising sharply, volatile crude
prices, and so on. And all of
this happened coming out
of over two years of massive disruption on the back
of Covid.
In such a scenario, it was
just not possible to expect
global markets to perform.
They too were under pressure. Dow Jones lost
3,425.86 points or 9.43 per
cent to close at 32,912.44
points. NASDAQ was indeed very weak and lost
5,178.52 points or 33.10
per cent to close at
10,466.48 points. Looking
at what happened in the
US, India is clearly an
outperformer.
BSE SENSEX gained for
the seventh year in a row
and was up 2,587.22 points
or 4.44 per cent for the year
at 60,840.74 points. NIFTY
gained 751.25 points or
4.33 per cent to close at
18,105.30 points. BANK
NIFTY was a very important
sector in the domestic markets and gained handsomely. It was up 7,504.75
points or 21.15 per cent to
close at 42,986.45 points.
It could be said that the BFSI
space was the saviour for
the Indian markets.

People around the
world are talking in hushed
tones that the US could be
heading for some sort of
recession. In market or financial parlance, recession
is a cuss word and no one
likes to talk or discuss the
subject. A strong economy
like the US and recession
round the corner? Seems
absurd but that could happen in the latter half of the
calendar year 2023.
The US FED has raised
interest rates sharply during
the current
year. The
rise on four
consecutive occasions was
of 75 basis
points each
besides
three more hikes of 100
basis points total. The current rate band in the US is
4.25-4.5 per cent.
This is the highest rate
in a very long time and has
gone up from a band of 00.25 per cent a year ago.
This is not all and the FED is
talking of more to happen
in the current year. More
importantly, this would
keep the rates atelevated
levels for a substantially
long time.
With the average
American hit hard by inflation, rising interest rates and
fuel pump rates which are

at elevated levels, the citizen is just unable to manage his monthly expenses.
While currently the job rate
and economic data suggests that things have not
turned out the worse, the
lurking fear of the cussword, recession is hurting.
When will the FED stop raising rates and then will reduction happen or continue
at higher levels.
The US imports almost
everything of daily use
whether it be textiles, consumer goods
or what have
you. They
survive on
exports of
technology,
defence
equipment
and higher
end of products. They have
their own supply of crude
and play the global markets
depending on international
prices. The current relations
with China being what they
are, they do have to look for
alternative destinations.
Let us now compare
the situation in India. Our
economy is comparatively
more self-resilient. The two
large components of import for us are crude oil and
edible oil. While efforts to
reduce the same are ongoing it would be a longdrawn affair for the time
being.To offset the financial

Karnataka Chief Minister Basavaraj Bommai presenting 'Best MLA Award
-2022.' Senior Member of Karnataka Legislative Assembly R V Despande
during the winter session at Suvarna Vidhana Soudha (SVS) in Belagavi on
Wednesday. Assembly Speaker Visweswar Hegade Kageri, opposition leader
and former Chief Minister Siddarammia also seen. UNI

burden, exports of various
products are being undertaken to improve the balance of payments situation.
Incentives under the PLI
(production linked incentive) scheme have been
extended to many industries and sectors, and one is
seeing the benefits of the
same.
There would be some
drop in GDP when the inevitable recession hits the
country. In such a scenario,
profits of companies would
take a hit as well. US markets could see an outflow
of investor flows and the
direction could be to countries where there is money
making potential or expectation.

concerns will take a back
seat and growth worries
will resurface. This may be
true not only for India, but
also for the entire global
economy. At the same time,
restrictive monetary policy
will fail to boost financial
markets. Accordingly, CY23
could be very painful," the
report said.
Revenue of listed companies is highly correlated
with nominal GDP growth
(and WPI-inflation). In case
of single-digit nominal GDP
growth, corporate sales
growth is also expected to
weaken from an average of
>30 per cent YoY in the
past seven quarters to
single digits in FY24.

India's startup economy stares at
deepening funding winter in 2023
New Delhi, Jan 7 (IANS)
Indian startups, which saw
a massive 35 per cent drop
in funding in 2022 -- from
$37.2 billion in 2021 to
$24.7 billion (till November) -- are bracing themselves for a deepening
funding winter in 2023 as
recession fears loom.
Although
some
startups, like fintech platform KreditBee ($200 million), Foodtech platform
HealthKart ($135 million)
and HRtech software-as-aservice (SaaS) platform
BetterPlace ($40 million),
raised decent funds in December last year and in the
beginning of January, the
scene overall is grim as VC
money has squeezed.
Thousands lost their
jobs amid a deepening
funding winter in 2022
amid massive layoffs by the
tech companies, which still
continues.
According to a PwC India report, startup funding

farm losses and risking our
food security. In such a scenario, the mention of food
and safeguarding agriculture
production in the final decision text of the Sharm elSheikh Implementation Plan
is historic and very significant
for the farm sector.The world
is looking for solutions and
ways to make agrifood systems strong and climate resilient.
The developments have
brought the importance of
mechanisation, and technological solutions particularly
biotechnological ones into
the limelight. They urged
bureaucracy, industry, farm
experts and even scientists
to give serious thought to
these issues to protect agriculture and its stakeholders
from the adverse impacts of
the climate crisis. Agriculture
contributes to and is affected
by climate change simultaneously. The United Nations
Food and Agriculture
Organisation (FAO) during
the negotiations in the

COP27 pondered on how to
transform the agrifood systems through innovative solutions.
Over half of the world's
population particularly the
people living in Africa, Asia
and Small Island Developing
States are“highly vulnerable”
to climate change, according
to the Inter-governmental
Panel on Climate Change
(IPCC). Farmers with small
landholdings who produce
80 percent of food are vulnerable to the vagaries of the
weather and the breach of
the 1.5 degrees Celsius
warning would create devastation.Thus, the worsening
climate crisis can hurt the
livelihood of a majority of
farmers in the world as well
as put global food security in
danger. In a positive development for the agriculture
sector, the FAO came up with
some initiatives that support
the agrifood systems. It got
the COP27 Presidency to
launch Food and Agriculture
for Sustainable Transforma-

in India hit a two-year low
at $2.7 billion in the third
quarter of 2022.
In 2022, the significant
drop in funding was attributed to a decline in latestage investments, which
fell by 45 per cent from

$29.3 billion in January-November 2021 to $16.1 billion for the same period this
year, according to data provided by Tracxn, a leading
global market intelligence
platform.
Seed stage rounds also
experienced a contraction
and dropped by 38 per cent
as compared to the previous year.The report said

New Year heralds record tech layoffs,
all eyes now on quarterly results
By Nishant Arora
New Delhi, Jan 7 (IANS)
The New Year started on a
super bad note for tech
employees as e-commerce giant Amazon and
enterprise-software company Salesforce together
announced to lay off more
than 25,000 workers,
with others joining
the ongoing layoff
season amid recession fears.
To put this in perspective, tech companies globally sacked
28,096 workers in the
January 1-January 5
period, according to layoff
tracking
website
Layoffs.fyi.
In December last year,
over 17,000 tech employees were shown the door
(holiday season may be one
of the reasons for lower
numbers).This shows 2023
may become the worst
year in the history of the
tech world.According to
Layoffs.fyi which has been
tracking job losses since the
start of the pandemic,
153,110 workers were let
go in 2022, led by companies like Meta, Twitter,
Oracle, Nvidia, Snap, Uber,
Spotify and Intel and
Salesforce, among others.
The number of layoffs
reached its nadir in November, which saw 51,489 tech

workers lose their jobs.
Google is one big tech
company that has avoided
letting employees go to
date. However, the search
giant is expected to take
harsh steps to reduce its
headcount in early 2023.
Approximately 6 per

cent of Google employees
could be sacked over "not
having enough impact,"
according to a report by The
Information.
Google layoffs in 2023
could see as many as
11,000 employees lose
their jobs."A new performance management system could help Google
managers push out thousands of underperforming
employees starting early
next year. Managers could
also use the ratings to avoid
paying them bonuses and
stock grants," according to
the report.
Under the new system,
managers have been asked
to categorise 6 per cent of
employees, or roughly
11,000 people, as low per-

Climate negotiations seeks agrifood system
transformations; Biotech to play important role

Ahmedabad, It was for
the first time, there was a
dedicated food and agriculture pavilion in any annual
climate negotiations event.
Agriculture and food security got the prominence during the recently held climate
negotiations in Egypt's
Sharm el-Sheikh. The final
agreement called safeguarding food security and
ending hunger “the fundamental priority”. It also acknowledged that climate
change exacerbates the global food crises, especially in
developing countries. The
world is recognising the pivotal role agrifood systems
play in the climate crisis.
There is a growing demand for a more sustainable,
climate-friendly food system
that protects vulnerable rural livelihood and ensure global food security. We have
started witnessing the ill effects of climate change in
the form of droughts, cyclones, and floods among
others. This is aggravating

Tourists enjoying river crossing with rope on a cold winter day in
Sonamarg. UNI

tion (FAST), which seeks climate action in agrifood systems by improving climate
finance and ensuring financial assistance reaches vulnerable small farmers to
transform the agrifood systems by 2030. It ensures the
best available science and innovation including local
knowledge and practices.
The COP27 saw growing
momentum near agriculture
and food. Initiative on Climate Action and Nutrition (ICAN), launched, during the
COP27 seeks collaborations
to speed up transformative
action to integrate mitigation and adaptation and nutrition.
There was a lack of attention and investment in
the agri-food sector whenever climate negotiations
occurred so far. The COP27
changed it. Agriculture and
food issues have taken
centrestage. Now the limelight it has got would help
address the issues related to
food and nutrition security as

well as global emissions reductions. Now discussions
will happen, strategies will be
worked out, and efforts
would be made for healthier,
more resilient and more equitable food systems.
This paves a way for robotics and mechanisation in
farm operations as well as
facilities for novel farming
systems such as vertical farming, and controlled environment agriculture. More importantly, the focus would be
on biotechnological tools
and applications. In different
parts of the world, new traits
developed through genetic
engineering in crops can be
found to have addressed
problems arising out of biotic and abiotic stresses. Biotechnology appears indispensable to accelerate the
transition to healthier and
more sustainable agrifood
systems.
- Mallika Verma, Director- Government Affairs, Federation of Seed Industry of
India -

formers in terms of their
impact for the business.
Alphabet and Google
CEO Sundar Pichai aims to
make Alphabet 20 per cent
more efficient, hinting at
job cuts.
Pichai had said the company is "still investing in
long-term projects like
quantum computing. But
it's important "to be
smart, to be frugal, to be
scrappy, to be more efficient".
According to reports
that surfaced in October
last year, tech giant
Microsoft laid off nearly
1,000 employees across
multiple divisions of the
company.
The cuts occurred
across a variety of levels,
teams, and parts of the
world.The tech giant declined to say how many jobs
had been cut, but reports
said the layoffs were under
1,000.

that 22 startups entered the
unicorn club in 2022, as
compared to 46 in the previous year.The number of
big ticket ($100 million and
above) funding rounds
dropped by 35 per cent to
55 as compared to 85 in the
reported period.
The number of funding
rounds saw a drop of 30 per
cent, from 2,647 last year
to 1,841 this year, the report said."The funding winter, which began in Q4 of
2021, will persist in 2023 as
well. In order to survive the
drought, startups are taking
unit economics more seriously, which has been illustrated through the series of
mass layoffs that have occurred this year," said Neha
Singh, Co-Founder, Tracxn.
"Although we are currently experiencing a
slump, the situation is
prompting startups to establish clearer and more
sustainable paths to growth,
as investors' evaluation

metrics
begin
to
emphasise good profitability over growth at all costs,"
Singh had said in a statement.
The startup ecosystem's
funding winter could last
another 12 to 18 months
and the industry may face
"a lot of turmoil and volatility", Flipkart CEO Kalyan
Krishnamurthy warned recently.
According to Shrijay
Sheth, Founder, Legalwiz.in,
2023 will continue to be
the year of sustenance for
most, and funders will continue to remain more
cautious."Both valuation
multipliers and funding opportunities will go more
conservative. Startups must
build better units economics as opposed to expensive
acquisitions driven growth
channels. Geo-political issues, Global supply chain
crisis and other macro issues are expected to prevail," he said.

A strategy to combat
energy
depletion in India
Global warming and tions. In sync with the inthe energy crunch are the
two biggest challenges
countries face. With the
transportation and industry sectors growing rapidly, energy needs have
surged drastically over the
last 200 years. In such a
scenario, says Ratul Puri,
Chairman, Hindustan
Power Projects, natural
gas, coal, and other energy
sources cannot suffice to
meet the world's energy
requirements, thereby
leading to a global energy
depletion.
As we have witnessed,
the prices of natural gas
have spiked globally. The
high energy costs have
impacted economic scenarios through supply
chains.
Unable to cope with
the rising costs, a number
of companies in Europe
and Asia were forced to
shut down their opera-

creasing international
prices, natural gas prices
have also peaked in our
country, Ratul Puri
pointed out.
According to the Energy Information Administration (EIA), global energy consumption will increase by 50 per cent by
2050. It also projects that
global investments in
clean energy must triple
to $4 trillion by 2030 if
we wish to achieve the
zero-net emissions commitment by 2050. Consequently, Ratul Puri noted,
economic growth will
get a boost and new employment opportunities
will eventually be
created.sources Defence
Council (NRDC) and Skill
Council for Green Jobs
(SGGJ) predicts that
India's renewable energy
sector is on a growth
path.

Top 4 preschools to
consider in 2023-2024

TreeHouse, Cre-8-tive
Corner, Kidzee, and
Little Millennium
promise holistic
development and
personalized attention

Ahmedabad, The pedagogy of preschools in India
has been rapidly developing and becoming more
refined, thanks to newer
technologies and evolving
curricula. Parents too do not
want cookie-cutter learning
environments anymore
and are looking for schools
that promote a child's holistic and comprehensive
development. Here is our
pick of the top four such
preschools parents could
choose in 2023-2024, for
their children.
TreeHouse; The pathbreaking online and offline
chain of schools, TreeHouse
was established by Rajesh
Bhatia in 2003 to change
the rote-driven education
system and provide a holistic and integrated educational atmosphere to students. The school also nurtures intellectual, emotional, physical, and artistic
growth through socio-dramatic techniques, field trips,
crafts, music, dance, and
creative contests. The
school follows a blended
curriculum of Play Way and
Montessori methods and
provides customized solutions to involve parents in
the learning process. Im-

parting life skills to children,
inculcating the habit of
reading right from the onset, offering exposure to
sports and wellness activities are some of the other
features that set TreeHouse
apart.
Cre-8-tive Corner; Established in 2016 in Urban
Estate Jind, Haryana by
Naveen Singla, the Cre-8tive Corner Preschool believes in play-based techniques that will excite the
interest and imagination of
the young. The school aims
at developing the child’s
self-confidence and also
general knowledge about
the world beyond the
classroom walls. It provides
a conducive and creative
learning environment and
uses innovative teaching
methods like educational
models, pictures, crafts, and
practical examples for children. Various extra-curricular activities conducted every week help augment
the social and communicative skills and personality
development of the students. CCTV cameras inside
the school also let the parents monitor their children
from home. Enrolments can
be done in playgroups, kindergarten, nursery, or preschools.
Kidzee; Kidzee is one
of India and Nepal's most
extensive preschool chains.
A pioneer of the UNESCO-

defined Early Childhood
Care and Education (ECCE)
credo in India, Kidzee has a
presence in more than 750
cities and over 2000 centers. The school uses the
Interactive iLLUME pedagogy to discover the child’s
exceptional capabilities and
develops them methodically, synergetic, and selfpaced manner. The school
is driven by the principal,
“What’s Right for the Child”
(WRFC), and offers progressive activities curated by
early child care experts.
Little Millennium; Little
Millennium preschool was
established in 2008 and
currently operates in nearly
150 cities, under the leadership of its CEO, Raman
Bajaj. The school’s proprietary ‘Seven Petals’ preschool curriculum has been
designed for children between the ages of two to
six years. This is meant to
foster the child's socioemotional, cognitive, and
fine and gross motor development and also nurture
individual potential. The
school follows an eclectic
approach - a combination
of the Montessori method,
project-based learning,
Play Way, and more. Apart
from the scientifically developed curriculum, the
school also promotes the
value-based holistic growth
of the child through various
events and celebrations.
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Follow SAFE investment strategy in 2023: Standard Chartered
Chennai, (IANS) Investors can follow the strategy
of being safe in 2023 with
the global macroeconomic
backdrop is likely to be
challenging with the risk
of slowdown, Standard
Chartered said in a report.
According to Standard
Chartered, the lagged effects of monetary policy
tightening leads to a
weaker demand scenario
and lower corporate earnings performance.
“However, as the monetary policy rate cycle
peaks amid receding inflationary pressures in the
second half of the year, risk
sentiment could improve

with the growth outlook
stabilizing,” the report
notes.
“In our assessment,
India’s growth-inflation dynamics is stable and better
than its peers. The postpandemic economic recovery cycle remains
strong amid supportive
government policies and a
pick-up in investments,” it
added.
Further, the likely
broadening of the recovery to the rural economy
and service sectors is a
strong tailwind. Inflation is
likely to trend lower on
easing food and commodity prices, fading pent-up

demand pressures and
lagged impact of monetary policy tightening.
Standard Chartered expects the Reserve Bank of
India (RBI) to hike policy
rates by another 25-50 basis points (bps) in H1 2023

Microsoft India collaborates with NIELIT
to boost access to skills for jobs
New Delhi, (IANS)
Microsoft on Wednesday
announced a collaboration with the National Institute of Electronics and
Information Technology
(NIELIT) to train youth in
cybersecurity skills for jobs
in India.
Aiming primarily at
underserved
youth,
women and jobseekers
from remote areas,
Microsoft will deploy
CyberShikshaa
and
Ready4Cybersecurity programs in 30 training centres of NIELIT in Tier 2 and
Tier 3 towns, with a spe-

cial focus on Jammu &
Kashmir, Ladakh and in the
northeastern states, according to the company.
“Since its inception in
2018, the CyberShikshaa
programme has driven
tremendous impact in
skilling for employability
of
women
and
underserved youth —
and is now expanding to
reach 45,000 learners
over the next three years.
We are delighted to partner with NIELIT and enable greater access to
skills for jobs through this
collaboration,” Rohini
Srivathsa, National Tech-
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nology Officer, Microsoft
India, said in a statement.
NIELIT and Microsoft’s
collaboration will help
reduce the cybersecurity
talent gap and provide
employment opportunities
for
1100
underserved youth during the pilot year of deployment.
Nearly 3,500 students
will receive training and
internship or job opportunities in high-demand
cybersecurity jobs.
“This will enable a robust pool of skilled professionals who can help protect organisations from
cyber threats. We welcome this collaboration
with Microsoft, which will
help us multiply the reach
of the training programme
and provide opportunities
to more jobseekers and
underserved youth,” Dr
Madan Mohan Tripathi, Director General, NIELIT, said
in a statement.
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with further policy actions
contingent of external developments.
Given this situation, it is
better to adopt the SAFE
strategy an acronym for:
Securing the yield, Allocating for long term value, For-

tifying against further surprises and Expanding beyond traditional.
According to Standard
Chartered bank, investing
in bonds — government/
high quality/short maturity
and large cap equities
would secure the yield.
For long term value
creation, investors can allocate towards financials,
domestic cyclicals and investment led themes and
to fortify against surprises
the avenue is adding defensive portfolio allocation
adding cash, gold.
As regards expanding
beyond traditional, Standard Chartered suggests

BIZ NEWS IN NUTSHELL

having core holding in alternative strategies.
The risks investors may
get exposed to are: downturn in global growth and
its negative implications
on India’s economicgrowth
and external balance; a
persistent rise in inflation
could turn macro conditions unfavourable for risk
assets; an over-tightening
policy error by central
banks could drive volatility
significantly higher for risk
assets with another leg up
in bond yields and geopolitical tensions are likely
to stay elevated in 2023,
driving intermittent bouts
of volatility.

Nvidia’s new graphic cards to
power laptops in Feb
San Francisco, (IANS) Chip-maker Nvidia has announced that its GeForce RTX 40 series graphic processing units (GPUs) will come to laptops with the
launch of GeForce RTX 4090 and 4080 laptops next
month. Laptops powered by GeForce RTX 4090 and
4080 graphics cards can run up to three times more
efficiently than the company’s previous-generation
flagship laptops, the chip-maker said in a blogpost.
The GeForce RTX 4070, 4060 and 4050 laptop
graphic cards offer “up to RTX 3080 flagship class
performance at one-third of the power, improving
thinness, acoustics and thermals”. With the power of
A”Ada structure” and “5th-generation Max-Q Technologies”, 14-inch laptop performance will increase
by 20 times, turning them into portable powerhouses
capable of any task. “Working with laptop original
equipment manufacturer (OEM) partners we developed a system design approach that delivers high
performance in thin gaming and Studio laptops, called
Max-Q,” the company said.

‘Five sectors may see
margin expansion in 2023’
Chennai, (IANS) Companies in cement, automobile, consumers and specialty chemicals might see
margin expansion in 2023,
said Motilal Oswal Asset
Management Company
(MOAMC). While inflation
does seem to have peaked
in 2022, central bankers are
not letting their guard
down. While the increase
in policy rates has slowed
down, central bankers are
now expected to keep
rates high for longer and
the peak rate could be a tad
higher, vs earlier expectations, MOAMC said in a report. According to the report, the equity markets
which had been buoyant in
November 2022, on hopes
of a policy pivot, gave away
some of their gains and
consolidated. Covid fears
resurfaced on spike in
China. “Cement, consumers, specialty chemicals, and
CHANGE OF NAME
I have changed my old
name from
PATEL BHAGVATIBEN
ARVINDKUMAR to PATEL
BHAGVATIBEN
ARVINDBHAI
Add. 4473,Brahmaniya Vas,
At Kharna,
Dist.Gandhinagar
B080

*

MkkhýøkktXLkwt ykuÃkhuþLk ykÄwrLkf
÷u«kuMfkuÃkef ÃkæÄríkÚke fhðk{kt ykðþu.
{uzeõ÷u{ rð{k Äkhfku {kxu
fuþ÷uMk Mkkhðkh MkwrðÄk WÃk÷çÄ.

Android 14 may change phone's
share menu
San Francisco, Jan 7 (IANS) Google's upcoming
system software update, Android 14, will reportedly
change Android devices' share sheet.
The company has long been working on enhancing the share sheet, but since it can only be updated
with a new Android version, progress is slow, reports
Android Police.
Esper's Mishaal Rahman spotted that the tech
giant developed an experimental, hidden copy of
the share sheet that resides within Android 13.
It was identical to the existing share sheet in
terms of appearance and functionality, however,
unlike it, it was a mainline module.
As a result, it could be updated using Play Services, such as the Bluetooth stack or networking components, because it is separate from Android itself,
the report said.Last month, it was reported that the
tech giant was working on a new feature for Android 14 that would allow Android devices to stay
connected to the internet even after they get very
old.

low-cost labour and readily
available raw material provided an edge to Indian
specialty chemical manufacturing companies. Not
being content with this advantage, the companies are
now focusing on product
development capabilities.
The Indian chemicals industry has increased its capital
expenditure over the past
decade in order to be wellequipped to capture future
opportunities.

India's internet industry to reach
$5 trillion valuation
New Delhi: Despite a few hiccups this year, the
Indian internet industry is expected to grow and
could reach a valuation of $5 trillion by 2030. Home
to 780 million internet users, India is home to the
second largest internet user base in the world.
As digital will continue to play a significant role,
India's internet GMV (not valuation) will grow to
about $1 trillion by 2030, equivalent to $5 trillion in
public and private market cap, according to data by
market intelligence firm Redseer Strategy Consultants.
An average Indian spends around 7.3 hours per
day on their smartphone, one of the highest in the
world. The time spent is across online messaging,
social media, YouTube streaming, OTT content and
short-form video.

CHANGE OF NAME
I, ABHINAV SHARMA, HAVE
CHANGED MY MINOR
SON'S NAME FROM ADBUT
SHARMA TO
ADBHUT
SHARMA FOR ALL OFFICIAL
PURPOSES. ADDRESS: C11703, THE MEADOWS,
ADANI SHANTIGRAM, S.G.
ROAD,
KHODIYAR,
AHMEDABAD - 382421,
GUJARAT

M A R K E T

MkkhýøkktX (Hernia)
yLku {Mkk (Piles)

Ph: 079-35629816, 079-25467145

autos might see margin
expansion in 2023,” said
MOAMC. The Indian cement industry could add
80-100 million tonnes of
capacity by FY25, driven by
increased spending on
housing and infrastructure. Citing the long term
growth potential of India,
MOAMC said Indian cement companies are favorably positioned to deliver building solutions for
the nation on the march.
The three main demand
drivers for the cement industry: infrastructure upgrades, rural housing, and
urbanisation. As regards to
the consumers segment,
the E-commerce continued to grow with more
people shopping online;
consumers continued to
prefer products that enhanced their health and
well-being. Traditionally,

Disclaimer
Adverstisement
appeared in this News
Paper have not been
verified factually and
“WESTERNTIMES”
does not stand
responsible for the
sales proposition.
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Patel Chem
Specialities P. Ltd.
A Consistent Quality / Innovative Solutions
A GMP & ISO 9001:2015 CERTIFIED COMPANY

Plot No. 272/4-5, Phase-II, GIDC Estate, Vatva,
Ahmedabad - 382 445. Gujarat, INDIA,
Phone : +91 79 2970 9854 / +91 97129 99854,
E-mail: info@pcspl.net • Website : www.pcspl.net

Manufacturer & Exporter of Pharmaceutical
Excipients & Speciality Chemicals
Super Disintegrants

Disolwell®
Croscarmellose
Sodium
IP, BP, EP, USP-NF
Blow Tab®
Sodium Starch
Glycolate
IP, BP, EP, USP-NF
Swellcal®
Carboxymethylcellulose Calcium, (Calcium CMC) JP, BP, EP,
USP-NF

Binders & Fillers

Hindcel®
Microcrystalline Cellulose IP, BP, USPNF
Pregelatinized Starch IP
Potato & Maize Starch IP
Viscosity Modifier

Rheollose®
Sodium Carboxymethyl Cellulose
IP, BP, EP, USP-NF
Lubricants

Magnesium Stearate
API Intermediates

Sodium Monochloro Acetate

8

CMYK

AHMEDABAD MONDAY 9/1/2023

TikTok users can now tag
movies,
TV shows in videos
San Francisco, (IANS) the video. If users choose

News

in a Nutshell

Twitch fixes issues impacting
'multiple areas'
San Francisco, (IANS) Streaming platform
Twitch on Wednesday announced that it has "fixed
the issues" that impacted "multiple areas" of the
platform. The platform tweeted: "We have fixed
the issues impacting multiple areas of Twitch and
services should be back to normal. "If you're experiencing an issue loading part of the site please
refresh your browser tab to see if this resolves it.
Thank you again for your patience" Taking to
downdetector.com, a website that monitors online
outages, several users reported issues. While one
user asked, "did anyone experience the Twitch outage today?", another said, "on stream today since I'm
having issues logging into my twitch". On its status
page, the platform posted on Tuesday: "We have received reports of impacted services. This could manifest in chat not working, login difficulties, search impaired, etc. We're looking into the issue."

TikTok owner ByteDance slashes
thousands of jobs
Beijing, (IANS) TikTok’s China-based owner
ByteDance has laid off hundreds of workers across
multiple departments, the media reported. The layoffs affected employees at Douyin, the Chinese
version of TikTok with 600 million daily active users, as well as its gaming and real estate operations, reports the South China Morning Post, citing
sources. The lay-offs at ByteDance were first reported by Chinese media outlet Jiemian. The New
Year will now be critical for ByteDance, as it faces
political uncertainties amid national security concerns over TikTok in the US. Other Chinese internet
giants, including Alibaba Group Holding and
Tencent Holdings, cut thousands of jobs in 2022.

Apple AR headset may autoadjust lenses for perfect
images
San Francisco, (IANS) Tech giant Apple’s upcoming augmented reality (AR)-mixed reality (MR)
headset will reportedly use motors to automatically adjust lenses for perfect images. Many quality-of-life improvements over the existing augmented reality and virtual reality (VR) headset formats are expected to be featured in the upcoming
MR headset, reports AppleInsider. Small motors are
expected to be used to shift the lenses inside the
new headset, to provide the user with the best experience. It has also been rumoured that the tech
giant has included technology in the newest
AirPods Pro release so that they will work with the
upcoming headset, the report said. In October last
year, it was reported that the iPhone maker’s upcoming MR headset is likely to use iris scan instead
of Face ID or Touch ID to identify people.

Minister of State for Panchayati Raj Kapil Moreshwar Patil at the inauguration of the two-day
National Workshop on Project-Driven Block Panchayat Development Plan and District Panchayat
Development Plan, in New Delhi. Secretary, Panchayati Raj Sunil Kumar is also seen. UNI

Google working on crossdevice notifications feature

San Francisco, (IANS)
Google is reportedly working on new media playback
features, including crossdevice notifications, which
will let users resume media playback on the move
and better playback options
for Spotify Connect-compatible devices.
According
to
TechCrunch, cross-device
notifications will allow users to start playing a playlist
or podcast in their car and
resume it on their phone or
TV later.
Google is currently
working on adding support
for YouTube Music and
Spotify to this cross-device
playback system.
The company mentioned that it employs a
combination of signals such
as Bluetooth Low Energy,
Wi-Fi, and ultra-wideband
(UWB), as well as the nearby
device feature, which detects the proximity of devices, said the report.
Moreover, the tech giant is also working on making switching playback devices easier while using
Spotify.
Spotify Connect, like
Google’s Chromecast and
Apple’s AirPlay, is a standard
that allows users to “cast”
media from Spotify to compatible speakers such as an
Amazon Echo, according to
the report.

To use Spotify Connect
and switch between compatible speakers, users
must first download the
Spotify app. However, they
will soon be able to switch
between speakers by using
Android 13’s redesigned
media switcher.
Google didn’t specify
when these features will be
available to users, the report added.
Meanwhile, Google also
announced that it is rolling

out a “suspected spam
caller” label to its telephone service Google
Voice, which will warn users about spam calls.
The label will help protect users from unwanted
calls and potentially harmful scams, the tech giant
said in a Workspace Updates blogpost on Thursday.
The new label will appear on the incoming call
screen and in the users’ call
history.

smart home devices to
communicate locally in
your home without relying on a cloud connection.
It uses Wi-Fi and Thread
wireless protocols and, in
its first rollout, includes
smart sensors, smart lighting, smart plugs and
switches, smart thermostats, connected locks, and
media devices including
TVs.
Users will be able to use
any Matter device on any
Matter platform once
Amazon’s Matter rollout is
complete, according to the
report. Moreover, with the
addition of Thread support,

Indian equity markets
to be resilient in 2023

Children collect Lotus flowers from a wetland at Chandrapur near
Guwahati city. UNI

iPhone 15 Pro models may feature
solid-state buttons, increased RAM
San Francisco, (IANS)
Apple’s next-generation
iPhone 15 Pro and iPhone
15 Pro Max will reportedly
include new features such
as solid-state buttons with
haptic feedback, titanium
frame, and increased RAM.
According to Hong
Kong investment firm
Haitong International Securities analyst Jeff Pu, the
iPhone 15 lineup will include a 6.1-inch iPhone 15,
6.7-inch iPhone 15 Plus,
6.1-inch iPhone 15 Pro, and
6.7-inch iPhone 15 Pro Max,
reports MacRumors.
Notably, he anticipates
that the Pro models will include a titanium frame as

well as solid-state volume
and power buttons with
haptic feedback from two
additional Taptic Engines.
He also expects 8GB of
RAM in the Pro models, up
from 6GB in the iPhone 14
Pro models, according to
the report.
Moreover, he expects
the telephoto lens on the
iPhone 15 Pro Max to feature periscope technology
for increased optical zoom.
Pu further anticipates
that the iPhone 15 and
iPhone 15 Plus will have a
48-megapixel rear camera
lens, similar to the iPhone
14 Pro models, the report
added.

Meanwhile, the A17
chip, which is expected to
be used in the iPhone 15,
may potentially focus more
on battery-life improvements than processing
power.
When discussing the
3nm process that will be
used for the iPhone 15,
Apple chipmaker TSMC (Taiwan Semiconductor Manufacturing Company) put
more emphasis on power
efficiency than performance,
reports
9to5Google.
TSMC has been leading
the chipmaking industry in
using ever smaller processes.

Xiaomi launches Redmi
Note 12 series in India

New Delhi, (IANS) Global technology brand
Xiaomi on
Thursday
launched the Redmi Note
12 series, which includes
Note 12 Pro+ 5G, Note 12
Pro 5G, and Note 12 5G, for
consumers in India.
Redmi Note 12 5G
starts at Rs 17,999, Redmi
Note 12 Pro 5G at Rs 24,999,
and Redmi Note 12 Pro+
5G at Rs 29,999, and all will
be available from the
company’s official website
and online and offline

stores. “The Redmi Note 12
series carries this tradition
forward, bringing features
like the greatest ever resolution
seen
on
a
smartphone camera, topnotch display quality, cutting edge connectivity and
insanely fast charging
speeds, all at the trademark
honest price that marks
Xiaomi’s product portfolio,”
said Anuj Sharma, Chief
Marketing Officer, Xiaomi
India, at the launch of the
Super Note. The 12 Pro+ 5G

comes equipped with the
200-megapixel pro-grade
HPX Sensor combined with
Xiaomi’s super optical image stabilisation (OIS) ensures that users get images
of unmatched quality with
staggering detail, according
to the report. The 12 Pro 5G
comes with the Sony IMX
766 50-megapixel main
sensor, along with optical
image stabilisation (OIS) for
better low-light performance and rocksteady videos.

Chennai, (IANS) Indian stock markets will continue to exhibit resilience in 2023 continuing the
trend from 2022, with manufacturing, electric mobility, infrastructure and defence as themes doing
well, said Windmill Capital, a research analyst company. This despite concerns around global
slowdown and a possible recession in the
West due to unwinding of monetary policy
by major global central
banks, Windmill Capital added. As to the challenges in the current year
to global economic and equity growth, escalation
of geo-political tensions between Russia-Ukraine,
China-Taiwan, and a fresh spike in prices of crude
oil, the company said. In 2022, comparative to most
global markets, the Indian markets have managed
to be in the positive terrain with gains of 3.02 per
cent. According to Windmill Capital, the reasons for
the positive performance by the Indian markets are:
Indian government’s proactive policy making; a
pragmatic monetary policy; business resilience.

New York, (IANS) Public
schools in New York City
have restricted access to
ChatGPT, an artificial intelligence
(AI)-powered
chatbot developed by
Microsoft’s OpenAI, that has
become quite a rage for
giving human-like text answers to questions.
New York City students
and teachers can no longer
access ChatGPT on education department devices or
internet networks, agency
officials confirmed, reports
Chalkbeat.

Amazon’s Echo 4th Gen
smart speaker will be
transformed into a Matter controller and a
Thread border router.
“Our Matter setup flow
for Thread devices will
allow the user to connect their Thread device
to any Thread network
in the home (similar to
their ability to connect
to any Wi-Fi network for
Wi-Fi devices) in addition to using the network created by an Echo
device (4th Gen),” Matt
Davidson, senior product manager of Matter
at Amazon, was quoted
as saying.

The two buttons at the
top of the Raikiri Pro will
support controller profile
switching during games,
with button remapping,
joystick sensitivity and trigger modes, which can all be
customised with the
company’s Armoury Crate
PC application.
Moreover, it will come
with four programmable
rear buttons, trigger locks
and a circular directional
pad (D-pad).
It will also be the first
Xbox-licensed controller
with tri-mode connectivity— Bluetooth, a low-latency 2.4GHz RF mode and
wired USB-C.

The education department blocked access to
ChatGPT, citing “negative
impacts on student learning, and concerns regarding
the safety and accuracy of
content”.
“While the tool may be
able to provide quick and
easy answers to questions,
it does not build criticalthinking and problem-solving skills, which are essential for academic and lifelong success,” a New York
City Department of Education spokesperson was
quoted as saying.
An OpenAI spokesperson said the company is
developing “mitigations” to
help anyone spot text generated by ChatGPT.
“We made ChatGPT
available as a research preview to learn from real-

world use, which we believe is a critical part of developing and deploying capable, safe AI systems. We
are constantly incorporating feedback and lessons
learned,” said the spokesperson.
The
chatbot
has
sparked fears among some
schools and educators that
their writing assignments
could soon become “obsolete” — and that the
programme could encourage “cheating and plagiarism”.
One high school English teacher argued in The
Atlantic that the chatbot
spells the “end of high
school English”. OpenAI, the
developer behind ChatGPT,
is reportedly trying to raise
capital at a valuation of almost $30 billion.

Google rolling out new split-screen
look to Android Auto
San Francisco, (IANS) Tech giant Google has announced that it is rolling out a “refreshed” Android Auto
experience to users, which includes a split-screen user
interface (UI). The new design updates and feature improvements will provide users a “more personal, easyto-use experience,” the tech giant said in a blogpost
on Thursday. The new design focuses mainly on three
important goals for drivers — navigating where they
are going, communicating with friends and family, and
playing their music or podcasts. ‘Maps’ is now closer to
the driver’s seat so that they can see where they are
going at a glance. Moreover, Google Assistant now
provides smart suggestions to users including missed
call reminders, arrival time sharing and instant access
to music or podcasts.

Punjab to install solar
panels in all govt buildings

Chandigarh, (IANS) In
order to equip all state government buildings with solar photovoltaic (PV) panels,
Punjab New and Renewable Energy Sources Minister Aman Arora on Friday
directed heads of all departments to expedite the process to issue NOC so that
panels can be installed at the
earliest. Chairing a virtual
meeting, Arora asked the officials to appoint a senior
officer of their departments
as a nodal officer to coordinate with Punjab Energy
Development
Agency
(PEDA) to further smoothen
the process of solarising the
building of the departments. The minister said the
government is fully committed to strengthening the

ASUS unveils new Xbox controller
with built-in OLED screen

San Francisco, (IANS)
Taiwanese tech giant ASUS
announced that it will release a new Xbox controller later this year, which will
feature a built-in OLED display and a host of connectivity options for PC.
The ‘ROG Raikiri Pro’ will
come with a small 1.3-inch
OLED display above the
Xbox button that will show
custom animations, battery,
microphone status and
more, reports The Verge.
The OLED display (128
x 40 resolution) will mostly
be used for switching profiles during games or for
checking charging or mic
status or Bluetooth pairing.

the ‘movie and TV’ option,
they will be able to browse
more than 12 million titles
that are on IMDb and add
the one they are looking
for. This feature is helpful for
those users“who share a lot
of movie and TV-related
posts, as well as those looking for content about their
favourite titles,” the report
said. Meanwhile, it was reported that the company
had quietly added a ‘videoscrubbing thumbnail’ feature to its platform that allows users to easily find a
specific part of a longer
video.

NYC public schools restrict access to
ChatGPT that gives human-like answers

Amazon to add Matter-overThread support to Echo devices
San Francisco, (IANS)
Tech giant Amazon has
announced that it will be
adding Matter-overThread support to its
Echo devices this spring.
The company will
also expand its support
of the new smart home
standard to more device
types — including thermostats, blinds, and sensors — in addition to
light bulbs, plugs, and
switches, repor ts The
Verge.
Matter is a new
smart
home
interoperability standard that provides a
common language for

Chinese short-form videomaking app TikTok has
partnered with IMDb, an
online database of information related to films, television series and much more,
to allow users to tag movies and TV shows in their
videos in the US and the UK.
Up to five tags can be
included per video and
each tag will point to an inapp page that includes details from the film or series,
and also some related videos, reports Engadget.
Users can tag a show or
movie by selecting the ‘add
link’ option before posting

The tech giant describes the new gadget as
a pro PC controller, and it
only mentioned connectivity to Xbox Series X and
Xbox Series S consoles
through wired USB-C.
The new controller will
also feature a 3.5 mm headphone jack and a mute button.
ASUS has not yet provided an exact release date
and price of the Raikiri Pro,
the report said.

clean energy infrastructure
for ensuring clean environment to people of the state.
This environment friendly
move will go a long way to
decarbonise the power sector as Solar PV has become
the most preferred source
of renewable power due to
the benefits that it offers.
Arora said this ambitious
project will be executed under Renewable Energy Services Company (RESCO)
Mode and PEDA has already

installed solar PV of a total
capacity of 88MW on the
rooftops of various government buildings and these
have been successfully
generating clean and green
energy. This project will reduce the financial burden of
the electricity bills of respective departments by approximately 40 to 50 per
cent. The amount saved
from electricity bills would
be spent on public welfare,
he added.

Vimeo to lay off 11%
of its workforce
San Francisco, Jan 5
(IANS) Video sharing platform Vimeo has announced
that it will be laying off 11
per cent of its workforce
amid a decline in economic
conditions.
The announcement
was made by Anjali Sud,
CEO of Vimeo, in an online
letter, noting that "those
whose jobs are affected
have received emails and
invitations for meetings
with their team leaders and
HR".
There will be reductions
in nearly every region and
department of the company, and the majority of
employees impacted will
be from Sales and R&D, as
those departments make
up most of the company's

overall workforce.
"We are entering 2023
with a more focused strategy to simplify Vimeo, and
ultimately, our team size
and composition needs to
reflect that focus. This reduction enables us to
achieve our growth and
profitability goals in a way
that is far less dependent
on the broader market, putting us in full control of our
destiny," Sud wrote.
This round of job cuts
follows earlier layoffs in
July, when Sud announced
Vimeo was laying off 6 per
cent of its workforce.
Moreover, employees
who will be leaving the
company will be provided
with financial and transition
support, said Sud.

BMW Group India sold
19,263 vehicles in 2022
Chennai, (IANS) High end cars and motorcycle
maker BMW Group India closed 2022 selling 19,263
vehicles. According to a statement issued by BMW
India, a total of 11,981 cars (BMW and MINI) and
7,282 motorcycles were sold last year in India. The
BMW Group had logged 37 per cent growth in the
sales of BMW cars as compared to the same period
last year by delivering 11,268 units. On the other
hand, the sales of MINI cars stood at 713 units. BMW
Motorrad India logged 40 per cent volume growth
with 7,282 two wheelers last year. BMW Group India entered the electric vehicle segment with a
full electric range - the BMW iX electric SAV, the
BMW i4 electric sedan and the MINI 3-Door Cooper
SE electric hatch.
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Luiz Inacio Lula da Silva and Vice President-elect Geraldo Alckmin as
well as their wives take a convertible in Brasilia, Brazil, Jan. 1, 2023. Luiz
Inacio Lula da Silva of the Workers' Party (PT) was sworn in as president of
Brazil for a four-year term. UNI

