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News

 Brief
FM meets IMF MD
Georgieva on
sidelines of G7
meeting

New Delhi: Finance
Minister Nirmala
Sitharaman met Interna-
tional Monetary Fund (IMF)
managing director K
Georgieva on the sidelines
of G7 Finance Minister Cen-
tral Bank Governors meet.
She is on a two-day visit to
Japan. The G7 meeting is
taking place in Niigata.
Sitharaman also met Brazil-
ian counterpart Haddad
Fernando on the sidelines of
the G7FMCBG meet.
Fernando appreciated India's
organisation of the G20
presidency and its piloting of
significant global economic
issues, the finance ministry
said.

L&T shares fall
over 5 pc in
morning trade

New Delhi: Shares of
Larsen & Toubro tumbled
over 5 per cent after the
company said its non-ex-
ecutive chairman A M Naik
has decided to step down
from the post and will be-
come the chairman emeri-
tus. The stock fell 5.42 per
cent to Rs 2,238.45 on the
BSE. At the NSE, it tumbled
5.37 per cent to Rs
2,237.35. The company's
market valuation declined
by Rs 16,099.79 crore to Rs
3,16,549.73 crore in morn-
ing trade. Larsen & Toubro
(L&T) was the biggest lag-
gard among the 30-share
BSE Sensex firms. The chief
executive officer & manag-
ing director, has been redes-
ignated as the chairman and
managing director of the
company with effect from
October 1, 2023, according
to a regulatory filing.

Hero MotoCorp
set to roll out
record number of
products: CEO

New Delhi: Hero
MotoCorp is gearing up for
highest ever model intro-
ductions this fiscal as it
looks to consolidate market
share especially in the pre-
mium bike segment, ac-
cording to the company's
CEO. The country's largest
two-wheeler maker plans
to introduce new bikes, in-
cluding the first product
under the Hero MotoCorp-
Harley Davidson tie-up, dur-
ing the ongoing financial
year. The company has lead-
ership in the budget bike
segment 100-110cc and is
looking to enhance presence
in the 125 cc and also drive
in models to bring in vol-
umes and enhance profitabil-
ity in the 160-cc and above
space. We will have product
launches every quarter of this
fiscal year.

WPI inflation
eases to 34-
month low of (-)
0.92 pc in April

New Delhi: Wholesale
inflation rate eased to 34-
month low of (-) 0.92 per
cent in April on easing
prices of food, fuel and
manufactured items. The
wholesale price index
(WPI) based inflation has
been on a declining trend
for 11 months in a row and
entered the negative zone
in April. In June 2020 WPI
was at (-) 1.81 per cent. WPI
inflation was 1.34 per cent
in March and 15.38 per cent
in April last year. Inflation in
food articles too eased to
3.54 per cent in April, against
5.48 per cent in March. De-
cline in the rate of inflation
in April, 2023 is primarily
contributed by fall in prices
of basic metals, food prod-
ucts, mineral oils, textiles,
non-food articles, chemical
& chemical products, rubber
& plastic products and paper
& paper products, the com-
merce and industry ministry
said. Fuel and power basket
inflation eased to 0.93 per
cent in April from 8.96 per
cent in March.

Sri Lankan Airlines reports
loss of 168 bn LKR in 2022

Colombo: Sri Lankan
Airlines, the loss making
national carrier of the island
nation, has recorded losses
of 163.58 billion Sri Lankan
Rupees approximately
4,000 crore INR in 2022,
more than three times it
recorded in 2021.

Sri Lankan Airlines in
2021 witnessed a loss in
revenues of 49.7 billion Sri
Lankan Rupees.

The Sri Lankan Airlines

in 2022 witnessed a loss of
168.58 billion Sri Lankan
Rupees while the loss dur-
ing 2021 stood at 49.7 bil-
lion.

Sri Lankan Airlines is one
of the 52 loss making state
enterprises that the Inter-
national Monetary Fund had
recommended for restruc-
turing whilst approving the
near 3 billion dollar bail out
facility mid March.

The airline in its history

had only made profits be-
tween 1998 and 2008 the
period of its management
being vested in the Emir-
ates Airlines. Immediately
after receiving the first
tranche of the IMF bail out,
the government set up the
state owned enterprise re-
structuring unit (SRU) under
the ministry of finance to
divest the businesses that
have been a burden on the
economy.

GCPL Q4 net
profit up 24.5%
to Rs 452 cr,
Revenue up
9.6%

New Delhi: FMCG
major Godrej Con-
sumer Products Ltd. re-
ported a 24.47 per cent
growth in its consoli-
dated net profit to Rs
452.14 crore in the
fourth quarter ended
March 31, 2023, led by
volume growth. It had
posted a net profit of Rs
363.24 crore in the
January-March quarter
a year ago, said Godrej
Consumer Products Ltd.
(GCPL) in a BSE filing.
The revenue from the
sale of products of the
Godrej group FMCG
arm was up 9.6 per cent
at Rs 3,172.21 crore dur-
ing the quarter under re-
view as against Rs
2,894.15 crore in the
corresponding period
last fiscal. 4Q FY 2023
consolidated sales grew
by 10 per cent in INR led
by volume growth of 6
per cent, said from
GCPL. GCPL’s total ex-
penses were at Rs
2,680.39 crore, up 5.73
per cent in Q4/ FY23 as
against Rs 2,535.06
crore in the correspond-
ing quarter. Its total in-
come in the March quar-
ter was at Rs 3,258.07
crore, up 10.83 per cent.

Sebi allows facility to FPIs for participating
in exchange traded commodity

New Delhi: Capital
markets regulator Sebi al-
lowed stock exchanges to
extend direct market ac-
cess facility to foreign port-
folio investors (FPIs) for par-
ticipation in Exchange
Traded Commodity Deriva-
tives (ETCDs).

The new provision
would come into force with
immediate effect, the Secu-
rities and Exchange Board
of India (Sebi) said in a cir-
cular.

Direct Market Access
(DMA) facilitates the clients
of a broker to directly ac-
cess the exchange trading
system through the broker’s
infrastructure to place or-
ders without manual inter-

vention by the broker. Also,
DMA provides certain ad-
vantages to brokers such as
direct control over orders,
faster execution of orders,
reduced risk of errors asso-
ciated with manual order
entry, maintaining confi-
dentiality, lower impact
costs for large orders and
implementing better hedg-
ing and arbitrage strategies.

Based on representa-
tions received for enabling
DMA facility to FPIs in
ETCDs and deliberations by
Commodity Derivatives
Advisory Committee
(CDAC) of Sebi, it has been
decided to allow stock ex-
changes to extend DMA fa-
cility to FPIs for participation

in ETCDs, the regulator said.
This permission is sub-

ject to certain conditions
that require brokers to fol-
low procedure for applica-
tion for DMA, operational
specifications, client autho-
rization, and broker-client
agreement, risk manage-
ment, among others.

In September 2022,
Sebi allowed FPIs to partici-
pate in the ETCDs in order
to increase depth and li-
quidity in the market. To
begin with, the regulator
permitted FPIs to partici-
pate in cash settled non-
agricultural commodity de-
rivative contracts and indi-
ces comprising such non-
agricultural commodities.

ONGC discovers oil, gas in
Arabian Sea blocks

New Delhi: State-
owned Oil and Natural
Gas Corporation
(ONGC) has discovered
crude oil and natural gas
in two blocks in Mumbai
offshore, the company
said without giving de-
tails of reserves found.

The discoveries,
which have been
named ‘Amrit’ and
‘Moonga’, were made in

the blocks that the com-
pany won in recent open
acreage licensing rounds.

The firm said it has made
discoveries of oil and gas in
MBS171HAA-1 (Amrit) in
Open Acreage Licensing
Policy block MB-OSHP-
2017/1 in Mumbai Off-
shore (SW) on the Arabian
Sea. There is another re-
markable discovery in
M B S 1 8 2 H D A - 1

( M B S 1 8 2 H D A - A )
named Moonga in OALP
exploration Block in
Mumbai Offshore.
ONGC said a detailed as-
sessment of the discov-
eries was in progress.
With these discoveries,
ONGC continues its im-
pressive streak in the
OALP blocks by making
new discoveries in con-
secutive years.

India on path to become
3rd  largest economy: Min
New Delhi: Union

MSME minister Narayan
Rane urged the global and
domestic industries to con-
tinue to invest in India,
which is on its path to be-
come the third largest
economy.

He made the remarks at
‘GIC 23 Intergovernmental
Connect’ organized by
Inventivepreneur Chamber
of Commerce and Industry
(ICCI) in association with
the Ministry of Micro, Small
& Medium Enterprises
(MSME).

From 10 largest in 2014,
India is 5th largest
economy. Only Japan and

Germany are ahead of us.
We will become the 3rd
largest by 2030 as envi-
sioned by our prime minis-
ter, he said around 200 del-
egates from across the
globe at the event.

The minister further

said that im-
mense busi-
ness opportuni-
ties are avail-
able in various
sectors in India
and promised
full support to
investors look-
ing to invest in
the country.

The country
will see various industrial
parks across various loca-
tions and the investors can
explore business opportu-
nities in this area, he said.

He also said the indus-
try must identify areas
where imports are happen-

ing and start producing
such products to check in-
bound shipments. ICCI Vice
Chairman Rishabh Malhotra
said the foreign delegates
included industry profes-
sionals and diplomats from
countries like Spain, Belarus,
Mexico and Africa, among
others. The participants are
from various industries like
FMCG, automotive, logistics,
power, solar, and telecom.
As directed by the minister
we will guide investors on
various business-friendly
policies being offered by
the government of India
and that of various other
countries.

ED, SEBI, RBI on trail of three
top brokers for fraudulent trade

New Delhi: Three top
brokers of the country have
come under the scanner of
multiple regulatory and en-
forcement agencies, in-
cluding for suspected
money laundering and
fraudulent trading activities
amounting to several thou-
sands of crores of rupees,
senior officials said.

The officials also said
that the three brokers,
whom they refused to iden-
tify citing the ongoing na-
ture of the investigations,
have also been found to
have been connected to
PEPs and the role of a key
family member of a senior
political leader in a key in-
dustrial state is also being

investigated.
The investigations have

been underway for 4-5
years on multiple fronts
against the three top bro-
kers, who head
organisations with busi-
nesses spread across mul-
tiple segments of the capi-
tal markets and the finan-
cial services sector includ-
ing brokerage, investment
advisory services, portfolio
management, asset man-
agement fund and non-
banking financial services.

The agencies and regu-
lators involved in the inves-
tigations so far include the
Securities and Exchange
Board of India (Sebi), the
Reserve Bank of India (RBI)

and the Enforcement Di-
rectorate (ED), while these
three have now made ref-
erences for bringing in the
CBI into the picture due to
the suspected involvement
of PEPs, the officials said.
While suspected money
laundering activities facili-
tated by the capital market
brokers have always been
under the scanner, this
could be the first major case
of some top-ranking bro-
kerage and financial ser-
vices sector players being
caught for the web of com-
plex financial market trans-
actions they weave to hide
their money laundering ac-
tivities, they added.

The investigations have

involved scrutiny of multi-
layered financial and bank-
ing transactions, transfer of
funds to and from several
tax havens, call data records
and also social media con-
versations.

Requests were also sent
to several foreign jurisdic-
tions for administrative as-
sistance on identifying the
trail of fund transfers
amounting to thousands of
crores of rupees. While
some such jurisdictions, in-
cluding Switzerland, have
already responded, the af-
fected parties have chal-
lenged any information
sharing citing confidential-
ity clauses.

Housing sales up 48%
in FY23 driven by
higher volumes, prices

New Delhi: Housing
sales rose 48 per cent
year-on-year to Rs 3.47
lakh crore during the last
fiscal across seven major
cities on higher volumes
and better price realiza-
tion, according to
Anarock. Real estate con-
sultant Anarock reported
that sales of residential
properties in value terms
increased to Rs 3,46,960
crore last fiscal from Rs
2,34,850 crore in 2021-
22. In volume terms,
sales grew 36 per cent
to 3,79,095 units in
2022-23 from 2,77,783
units in the previous year.
The data pertains to the
transactions of primary
fresh sale housing mar-
ket. India's residential real
estate segment contin-
ues to show boundless
forward momentum, and
is setting unprecedented
benchmarks, said Chair-
man, Anarock Group. Ac-
cording to the data, hous-
ing sales in Delhi-NCR
rose 42 per cent to Rs
50,620 crore last fiscal

from Rs 35,610 crore in
the previous year. In
Mumbai Metropolitan Re-
gion (MMR), sales grew 46
per cent to Rs 1,67,210
crore from Rs 1,14,190
crore. Housing sales in
Bengaluru increased 49
per cent to Rs 38,870
crore from Rs 26,100 crore.
In Pune, housing sales rose
77 per cent to Rs 33,730
crore from Rs 19,100 crore.
Sales in Hyderabad went
up 50 per cent to Rs
34,820 crore from Rs
23,190 crore. Chennai saw
a 24 per cent growth in
sales to Rs 11,050 crore
from Rs 8,940 crore. Hous-
ing sales in Kolkata in-
creased 38 per cent to Rs
10,660 crore during the
last fiscal from Rs 7,720
crore in the previous finan-
cial year. Commenting on
the trend, Gurugram-
based luxury realty firm
Krisumi Corporation MD
said the housing sector
has undergone a transfor-
mation in recent years,
becoming more mature
and fundamentally robust.

Netherlands
emerges as
key trading
partner of
India in FY
2022-23

New Delhi: The
Netherlands has
emerged as India's third
largest exports destina-
tion after the US and
UAE during 2022-23 on
account of a surge in
shipment of goods such
as petroleum products,
electronic items, chemi-
cals, and aluminium
goods, according to the
data of the commerce
ministry. India's trade
surplus with the Neth-
erlands has also in-
creased from USD 8 bil-
lion in 2021-22 to USD
13 billion in 2022-23.

Indonesian U22 national football team celebrate with fans on a bus during
a victory parade in Jakarta, Indonesia, May 19, 2023. Indonesian U22 na-
tional football team won the gold medal at the 2023 South East Asia Games
in Cambodia. It was an ending to a 32-year gold medal drought for Indone-
sia, which won its third SEA Games football title but first since 1991. UNI

A gurl quench her thirst with a tender coconut  water  on a hot summer
day, in Ranchi.UNI
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Papua New Guinea's Marape touches PM Modi's feet
New Delhi: Prime Min-

ister Narendra Modi arrived
in Papua New Guinea on
Sunday for talks with Pacific
leaders, the first visit by an
Indian premier to the island
nation as India seeks to
counter growing Chinese
regional influence.

He landed just after
10pm local time in the capi-
tal Port Moresby At the air-
port, in an unprecedented
break of protocol, Papua
New Guinea Prime Minister
James Marape touched the
feet of Modi when he
landed.

He will co-host the
Summit of the Forum for
India-Pacific Islands Coop-
eration on Monday with
Marape and other Pacific
island leaders.

Bharatiya Janata Party
national spokesperson

Sambit Patra called it a “re-
markable gesture”. “…the
Prime Minister of Papua
New Guinea pays respects
to the Hon’ble PM Shri
@narendramodi Ji by
touching his feet. This pro-
found visual exemplifies
India's growth and influ-
ence under the leadership

of PM Modi,” Patra tweeted.
Another BJP spokesper-

son Jaiveer Shergill also re-
acted to the video. “As they
say respect is earned & this
video of Papua New Guinea
Prime Minister James
Marape greeting PM Modi
shows India’s strength, re-
spect in world under strong

well meaning leadership of
PM @narendramodi Ji . Jai
Hind,” Shergill tweeted.

Filmmaker Vivek Ranjan
Agnihotri too tweeted.
“Wow! Papua New Guinea
Prime Minster James
Marape touches feet of In-
dian Prime Minister
@narendramodi. Proud to
have a @PMOIndia who
brings home so much love,
confidence and respect for
India.”

"Reached Papua New
Guinea. I am thankful to PM
James Marape for coming
to the airport and welcom-
ing me. This is a very special
gesture which I will always
remember. I look forward to
boosting India's ties with
this great nation during my
visit," Modi tweeted.

Normally, Papua New
Guinea doesn’t give a cer-

emonial welcome to any
leader coming after sunset.
But a special exception was
made for Modi and a cer-
emonial welcome was ac-
corded to him.

"A grand beginning of
an important visit! PM
@narendramodi arrives in
Port Moresby on what is
the first-ever visit by an In-
dian Prime Minister to
Papua New Guinea. Ac-
corded a 19-gun salute,
guard of honour & cer-
emonial welcome. As a
special gesture, PM James
Marape received PM Modi
at the airport," ministry of
external affairs spokesper-
son Arindam Bagchi
tweeted.

The prime minister
was also warmly greeted
by the Indian community.
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Salman Rushdie
isn’t woke

The writer has spoken up against
attempts to bowdlerise the works
of Roald Dahl, Ian Fleming and
others. Censorship, no matter how
self-righteous, is censorship

Is censorship acceptable if it is well-meaning? Can
changing the content of a writer’s or artist’s work be
excused for so-called “woke” ends? The first few months
of 2023 have seen these questions debated as publish-
ers have edited out or rewritten “objectionable” con-
tent from writers as diverse as Enid Blyton and Roald
Dahl to P G Wodehouse and Ian Fleming. The debate
between “morality” (or whatever the name given to
self-righteous zeal) and free speech will, of course, con-
tinue. But the argument for the right to speak and of-
fend has been buttressed by its most prominent cham-
pion.

“The idea that James Bond could be made politi-
cally correct is almost comical,” Salman Rushdie said,
while accepting the Freedom to Publish honour at the
British Book Awards earlier this week. Rushdie men-
tioned state censorship in several non-Western coun-
tries, including India, as a problem. However, in the West,
things are no better and the attack on free expression
is not coming directly from the state: “… here in the US,
I have to look at the extraordinary attack on libraries
and books for children in schools; the attack on the idea
of libraries themselves. It’s quite remarkably alarming,
and we need to be very aware of it and fight against it
very hard”. Rushdie’s prescription is as simple as it is
unheeded: “Don’t try and remake yesterday’s work in
the light of today’s attitudes.”

Last year, Rushdie was nearly killed for words he
wrote. It is no small thing, then, that he sees the threats
to speech today coming from attempts to “bowdlerise”
works of writers like Dahl and Fleming by those who
claim that political correctness is an excuse to censor.
His words — and the price he has paid for them — hold
a lesson for those who believe that they are entitled to
mutilate works of art: Free speech is worth protecting,
even and especially in the face of claims to virtue.

Vodafone to slash 11,000 jobs in
3 years to regain competitiveness

New Delhi, (IANS) Glo-
bal telecom carrier
Vodafone on Tuesday said
it plans to reduce 11,000
jobs over the next three
years, with an aim to “sim-
plify” both headquarters
and local markets.

Margherita Della Valle,
Group Chief Executive, said
their performance has not
been good enough.

“To consistently deliver,
Vodafone must change. My
priorities are customers,
simplicity and growth. We
will simplify our
organisation, cutting out
complexity to regain our
competitiveness,” she said
in a statement as the com-
pany posted its FY23 re-
sults.

“We will reallocate re-
sources to deliver the qual-
ity service our customers
expect and drive further
growth from the unique
position of Vodafone Busi-
ness,” said Valle who was
appointed CEO perma-
nently earlier this month
after five months as Nick
Read stepped down as CEO
in early December.

Vodafone said it has an
action plan already under-

way, focused around three
priorities — significant in-
vestment reallocated in
FY24 towards customer ex-
perience and brand, 11,000
role reductions planned
over three years and Ger-
many turnaround plan, con-
tinued pricing action and
strategic review in Spain.

“We will change the
level of ambition, speed
and decisiveness of execu-
tion. We will have empow-
ered markets focused on
customers, scale up
Vodafone Business and take
out complexity to simplify
how we operate,” said the
company. The group rev-

enue increased by 0.3 per
cent to 45.7 billion euros in
FY23 driven by growth in
Africa and higher equip-
ment sales, offset by lower
European service revenue
and adverse exchange rate
movements. There was a
significant reduction in net
debt to 33.4 billion euros.

“We will be a leaner and
simpler organisation, to in-
crease our commercial agil-
ity and free up resources.
We will focus our resources
on a portfolio of products
and geographies that is
right-sized for growth and
returns over time,” said the
company.

Enigma to launch 6 high-speed
electric 2-wheelers by year-end
New Delhi, (IANS) Home-

grown EV manufacturer
Enigma on Tuesday an-
nounced its plans to launch
six high-speed electric two-
wheelers by the end of this
year.

As part of the upcoming
line-up, the company's most
anticipated high-speed EV
bike Cafe Racer - Enigma
CR22 for motorcycle enthu-
siasts boasts a top speed of
120 km per hour and deliv-
ers a range of 105 km on a
single charge, according to
the company.

"With six high-speed
electric two-wheelers, in-
cluding B2B high-speed RTO
and FAME-approved two-
wheeler, along with India's
first Cafe Racer, we are poised
to meet the diverse needs
of our esteemed customers,"
Anmol Bohre, Managing Di-
rector, Enigma, said in a state-
ment. "Our vision for 2023 is
to establish Enigma as a
prominent player in the EV
industry, offering sustainable
and efficient mobility solu-
tions to the Indian market,"
he added. Among the array
of electric scooters, the com-
pany said one exceptional
model shines its spotlight on
the thriving B2B sector.

This vehicle is engi-
neered to meet the unique
requirements of businesses,
ensuring optimal functional-

ity, reliability, and adherence
to relevant regulations, while
the remaining five electric
scooters have been tailored
for the vibrant B2C market,
the company stated. The EV
manufacturer further said
that these models embody

the pinnacle of style, perfor-
mance, and user-centric fea-
tures, empowering individu-
als to embrace sustainable
mobility options while in-
dulging in a thrilling and en-
vironmentally conscious ride
experience.

Amazon to develop new 'The
Lord of the Rings' MMO game

San Francisco, (IANS)
Amazon has announced
that it will be developing a
new "The Lord of the Rings"
massively multiplayer
online (MMO) game based
on the works of J.R.R.
Tolkien (an English writer
and philologist) in partner-
ship with the Embracer
Group (a Swedish video
game and media holding
company).

The game is in the early
stages of production with
the Amazon Games Or-
ange County studio.

The upcoming game
will be an open-world MMO
adventure in a persistent
world set in Middle-earth,
featuring the beloved sto-
ries of The Hobbit and The
Lord of the Rings literary tril-
ogy, said the company.

"We're committed to
bringing players high-qual-
ity games, whether through
original IPs or long-beloved
ones like The Lord of the
Rings," Christoph Hartmann,

vice president, Amazon
Games, said in a statement.

"Bringing players a fresh
take on The Lord of the
Rings has long been an as-

piration for our team, and
we're honoured and grate-
ful that Middle-earth Enter-
prises is entrusting us with
this iconic world," he
added.

Amazon Games will
publish the game globally
for PC and consoles, how-
ever, additional details, in-
cluding launch timing, will
be shared at a later date, the
company mentioned.

"We have the clear am-
bition to create the high-
est-quality entertainment
products for this IP, whether
we utilize internal re-

sources or
team up with
the best in-
dustry part-
ners that
complement
our capabili-
ties," Lee
G u i n c h a r d ,
CEO of
F r e e m o d e ,
said in a state-
ment.

The tech giant has also
announced publishing
agreements with other
video game companies,
such as -- NCSOFT for
Throne and Liberty, Bandai
Namco Online for the Blue
Protocol game, Crystal Dy-
namics for the next major
Tomb Raider game, and
Glowmade and Disruptive
Games for unannounced
titles.

SpaceX hires key NASA human
spaceflight head for Starship

San Francisco, (IANS)
Elon Musk's SpaceX has
roped in NASA's former
head of human spaceflight
Kathy Lueders to help in its
Starship launch, the media
reported.

Lueders will be a gen-
eral manager, and she will
work out of the SpaceX's
Starbase facility in Texas. She
will report directly to
SpaceX president and COO
Gwynne Shotwell, CNBC
reported.

After a 31-year career at
NASA, Lueders retired from
the space agency at the

end of April, as associate
administration of Space
Operations Mission Direc-
torate (SOMD).

In July 2020, she be-
came the head of NASA's
Human Exploration and
Operations Mission Direc-
torate. Before that she
oversaw the culmination
of its Commercial Crew
programme as manager,
including the first SpaceX
missions to carry NASA as-
tronauts.

Her career at NASA
also included stints on the
Space Shuttle and Interna-

tional Space Station (ISS)
programmes.

As head of the SOMD,
she oversaw the Cargo
and Crew Dragon mis-
sions to and from the ISS,
including SpaceX's first
crewed mission for the
agency.

Her knowledge of the
human spaceflight
programme at NASA will
help SpaceX considerably
upping the ante with
Starship -- intended to be
a deep space transporta-
tion carrier that may even-
tually reach Mars.

Lava launches new smartphone
'Agni 2' with AMOLED display

New Delhi, (IANS) Do-
mestic smartphone brand
Lava on Tuesday launched a
new smartphone 'Agni 2'
5G, with a curved AMOLED
display, and cutting-edge
technology. The phone is
priced at Rs 21,999 and will
be available to buy on online
stores from May 24, with a
flat discount of Rs 2,000 on
all major credit and debit
cards making the effective
starting price only Rs 19,999,
according to the company.
"Our aim is to make Agni a
product that shows the tech-
nological prowess of India
on the global stage. It's truly
world-class attributes will

change what you think about
Indian smartphones," Sunil
Raina, President and Business
Head, Lava International, said
in a statement. Moreover, the

company said that the Agni
2 comes powered by
MediaTek's latest Dimensity
7050 processor, which will
provide faster gaming and
app experience. "Lava Agni
2 5G is India's first
smartphone powered by
MediaTek Dimensity 7050
integrated with MediaTek 5G
UltraSave, powerful
MiraVision 4K HDR video pro-
cessing for streamers, super-
fast responsiveness, high-
resolution displays along with
MediaTek HyperEngine
gaming enhancements,"
Anku Jain, Managing Direc-
tor, MediaTek India, said in a
statement.

Apple App Store up after
brief outage globally

New Delhi, (IANS)
Apple App Store which was
down, is back online after a
brief outage that hit thou-
sands of users globally on
Monday.

Along with the App
Store, Apple Music, Apple
TV+, iTunes Store and Mac
App Store were also part of
the outage, which are now
resolved. According to
Downdetector, more than
2,400 problems were re-
ported by the users. Around
91 per cent of people had
reported problems with the
server connection, 7 per
cent while using the
website, and 2 per cent
while login. According to
Apple's support page, be-
tween 11:20 p.m. to 11:47
p.m., the outage had oc-

curred, and all users were
affected. The support page
said: "This service may have
been slow or unavailable."
During the outage, users
took to social media shar-
ing the issue they were
having. "Apple's App Store
was down, briefly. An Apple
outage had some of its ser-
vices acting up across the
iPhone, iPad and Mac plat-
forms," a user tweeted. Last
year, Apple Music, mobile
App Store and Podcasts re-
sumed services after facing
outages for two consecu-
tive days. Apple's system sta-
tus page says that the issues
with Apple Music, Podcasts,
Books, and the App Store
have been resolved, almost
two hours after they began
affecting some users.

Hyundai Motor India inks agreement
with Shell India Markets for EV chargers

Chennai, (IANS) Car
major Hyundai Motor India
Ltd on Wednesday said it
has inked a Memorandum
of Agreement (MoA) with
Shell India Markets Private
Limited to install 60 kW DC
Fast Chargers across 36 of
its electric vehicle (EV )
Dealerships in India.

The collaboration with
Shell India is a part of
Hyundai Motor India’s EV
charging infrastructure ex-
pansion plan. Shell India
Markets will also consider

installing DC 120 kW Fast
Charger in dealers instead
of DC 60 kW Fast charges if
feasible, Hyundai Motor
added. Commenting on the
announcement, Unsoo Kim,
MD & CEO, Hyundai Motor
India said such strategic
partnerships are funda-
mental in accelerating the
adoption of EVs by custom-
ers to achieve national goal
of carbon neutrality. Ac-
cording to Sanjay Varkey, Di-
rector, Shell India Markets
the strategic partnership

with Hyundai Motors
India,A aims to improve the
charging infrastructure for
Battery Electric Vehicles
(BEV) in India by offering
easy access and dynamic
availability for a safe, reliable,
and seamless charging ex-
perience. Hyundai Motor In-
dia currently has an existing
network of 72-EV Dealers in
45-cities. Phase-1 for estab-
lishment of public EV charg-
ing facility across EV
dealerships of the company
was concluded in the past.

iPhones will soon start speaking
in your voice within 15 mins

San Francisco, (IANS)
Apple has introduced a
bunch of new features de-
signed for cognitive, vision,
hearing, and mobility ac-
cessibility, including a new
"Personal Voice" feature for
people who may lose their
ability to speak.

This feature will allow
iPhone or iPad to start
speaking in users' voices
within 15 minutes.

According
to Apple, us-
ers can create
a Personal
Voice by read-
ing along
with a
randomised
set of text
prompts to
record 15
minutes of au-
dio on an
iPhone or
iPad. "At the
end of the day,
the most im-
portant thing
is being able to communi-
cate with friends and fam-
ily," said Philip Green, board
member and ALS advocate
at the Team Gleason non-

profit.
"If you can tell them

you love them, in a voice
that sounds like you, it
makes all the difference in
the world -- and being able
to create your synthetic
voice on your iPhone in just
15 minutes is extraordi-
nary," he added.

This feature uses on-
device machine learning to
keep users' information pri-

vate and se-
cure and inte-
g r a t e s
s e a m l e s s l y
with Live
Speech so us-
ers can speak
with their Per-
sonal Voice
when con-
necting with
loved ones,
the company
said.

For users
at risk of losing
their ability to
speak, the tech

giant stated that the Per-
sonal Voice feature is a
simple and secure way to
create a voice that sounds
like them.

Meta starts beta test of
'members-only worlds' in
Horizon Worlds

San Francisco, (IANS) Meta (formerly Facebook) has
announced that it started an expanded beta test of 'mem-
bers-only worlds' -- in its social virtual reality (VR) plat-
form 'Horizon Worlds'. The members-only worlds allow
creators to build and cultivate a space where a commu-
nity of people can come together to enjoy a curated ex-
perience. "People with access to the beta test will now
have the ability to make visible members-only worlds --
and anyone with access to Meta Horizon Worlds will be
able to search for and request to join those members-
only worlds, helping people grow their communities, find
and make new ones in Worlds," Meta said in a blogpost
on Tuesday. The company said creators can offer exclu-
sive and uniquely tailored experiences by hand-selecting
members. Creators will be able to provide exclusive ac-
cess to VIP supporters, create a dedicated space to show-
case their world design portfolio to the creator commu-
nity, gather a gaming group, organise a support group,
and much more -- all without worrying about uninvited
guests. During the alpha test, each members-only world
can have up to 150 world members and 25 concurrent
visitors at any given time. "Our vision for members-only
worlds is to empower creators to craft the culture of their
communities," Meta stated. In addition to the existing
moderation tools offered to creators in closed spaces,
Meta also introduced 'reports' for members-only worlds -
- a one-stop shop where the owners of those worlds can
view and take action on member-submitted incident re-
ports. Meta Horizon will soon be available on the Web
and mobile devices, and across closed experiences, in-
cluding members-only worlds, the company said.

TN announces 4% DA
hike for govt employees

Chennai, (IANS) Tamil Nadu Chief Minister M.K. Stalin on
Wednesday announced a Dearness Allowance (DA) hike of 4
per cent for government employees with retrospective effect
from April 1. The announcement will benefit 16 lakh govern-
ment employees, teachers and pensioners. The hike will cost
the exchequer an additional expenditure of Rs 2,366.82 crore.
An official statement said that the Stalin-led DMK government
lwas implementing promises given to teachers and govern-
ment employees even though the state was under debt fol-
lowing the Covid-related dip in revenue earnings and financial
crisis in the state that was passed on from the previous regime.

The company’s market valuation fell
Rs.748.59 crore to Rs.2,997.63 crore.

Mumbai: Mumbai-based Indiabulls Real Estate Ltd.
(IBREL) said it will decide on the next course of action
after reading the full judgement and will explore all op-
tions, including filing an appeal against the order of the
National Company Law Tribunal (NCLT) before the appel-
late tribunal.

In August 2020, Bengaluru-based realty firm Embassy
Group entered into a definitive agreement to merge its
certain residential and commercial projects with IBREL
through a cashless scheme of amalgamation. Embassy
Group will become the promoter of the merged entity.

Assam Chief Minister Himanta Biswa Sarma with Union  Minister of Ports,
Shipping and Waterways Sarbananda Sanowal at the MOU signing cer-
emony  between Inland Waterways Authority of India and Sagarmala De-
velopment Company Limited and Assam Tourism Development Corpora-
tion Ltd. and Directoriate of IWT Assam for development of "Riverine Reli-
gious Circuit at Brahmaputra, in Guwahati. UNI

Bihar Deputy CM Tejashwi Yadav along with state sports minister Jitendar Kumar Rai  releasing
Jerssy at the Conclave 2.0 organized by Bihar State Sports Authority at Gyan Bhawan, in Patna. UNI

Vice President Jagdeep Dhankhar addresses the 'Unmukt Vichar
Sangoshthi' at GMC Balayogi Auditorium, in New Delhi. UNI
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Amazon India lays off 400-500
employees as part of global restructuring

New Delhi, (IANS)
Amazon India has laid
off around 400-500 em-
ployees from its Cloud
division AWS as well as
People Experience and
Technology Solutions
(PXT) or HR and support
verticals.

The downsizing in
the country is part of the
9,000 layoffs announce-
ment in March by Ama-
zon CEO Andy Jassy, ac-
cording to sources.

Amazon in March
announced to lay off
9,000 employees in
Amazon Web Services
(AWS), Twitch, advertis-
ing and HR.

The e-commerce giant
initially eliminated 18,000
positions in January and as
"we completed the second
phase of our planning this
month, it led us to these
additional 9,000 role reduc-
tions", according to the
memo by Amazon CEO
Andy Jassy shared with
employees in March.

"I'm writing to share that
we intend to eliminate
about 9,000 more positions
in the next few weeks --
mostly in AWS, PXT, Adver-
tising, and Twitch," he had
mentioned.

"This was a difficult de-
cision, but one that we
think is best for the com-

pany long term," he added.
AWS CEO Adam

Selipsky had also an-

nounced the layoffs at AWS
would begin from North
American, and then reach
globally.

"Both our company size
and the size of our team
have grown significantly in

recent years,
driven by cus-
tomer demand
for the cloud and
the unique value
that AWS offers.
This growth has
come quickly as
we have moved
as fast as we
could to build
what customers
n e e d e d , "
Selipsky had

mentioned. Given this rapid
growth, as well as the
broader business and mac-
roeconomic climate, "it is

critical that we focus on
identifying and putting
our resources behind our
top priorities -- the things
that matter most to cus-
tomers and that will
move the needle in our
business," Selipsky had
said in another memo.
During the quarterly
earnings call last month,
Jassy said that the e-com-
merce giant made "the
very difficult decision" to
eliminate about 27,000
corporate roles and like
most leadership teams, it
will continue to evaluate
what "we're seeing in our
business and proceed
adaptively".

Experion Technologies to hire 1.5K IT
professionals, expand global footprint

New Delhi, (IANS)
K e r a l a - h e a d q u a r t e r e d
Experion Technologies on
Tuesday said it will hire an
additional 1,500 IT profes-
sionals, including 600 fresh
IT graduates, within the
next two years, doubling its
overall headcount to 3,000.

The global product en-
gineering services com-
pany said that it plans to in-
vest Rs 50 crore to expand
its international operations
in Japan, Nordics, and other
existing markets like the
US, Australia/New Zealand,
the UK and Mainland Eu-
rope. In June, Experion will
start operations in Japan.
"Experion has already
started providing
immersive training in the
local Japanese language
and culture to many exist-
ing technical leads cover-
ing multiple technology
portfolios," said Binu Jacob,
Managing Director and CEO
of Experion Technologies.
"Product engineering
within the digital domain is
witnessing explosive de-
mand across industries in
the global markets where
we operate," he added. The
company plans to bring ad-
vanced tech capabilities,
product engineering pro-
cess competence, and
learnings gained from

other markets to India. Ad-
ditionally, the company will
invest in capacity building
for engineering verticals
comprising automotive and
embedded systems. Ac-
cording to the company,
around 600 recruits would
be freshers, selected, trained

and deployed in Kerala. The
organisation's product engi-
neering teams work out of
three development centres
in India -- Trivandrum, Kochi
and Bengaluru and 11 glo-
bal offices across Asia, Eu-
rope, Australia and North
America.

Centre launches IT hardware PLI 2.0 with Rs 17,000 cr outlay
New Delhi, (IANS) The

Centre on Wednesday ap-
proved an updated produc-
tion linked incentive (PLI)
scheme for IT hardware,
nearly doubling the overall
outlay for the scheme to
around Rs 17,000 crore.

The tenure of the
programme will be appli-
cable for six years and the
government expects in-
vestments worth Rs 2,430
crore in the scheme.

“This move will help
more Indian companies
grow and they can combine
design and manufacturing
to become global brands.
We believe that the final
investment in the IT hard-
ware PLI 2.0 will be more
than what we expect, just
like the telecom PLI

scheme,” IT and Railways
Minister Ashwini Vaishnaw
told reporters here.

In the telecom PLI
scheme, the expected in-
vestment was Rs 900 crore
for the first year, but it
reached Rs 1,600 crore in
just one year.

The IT hardware PLI 2,0
will help push Rs 335,000
crore worth incremental
production and is likely to
generate 75,000 direct
jobs.

“Overall, we expect
more than 2 lakh direct and
indirect jobs via IT hardware

PLI 2.0 scheme,” said the IT
Minister.

After the success of the
PLI scheme in mobile
phones manufacturing, the
government has come out
with PLI 2.0 scheme for the
IT hardware sector that
aims to boost domestic
manufacturing and attract
large investments and jobs
over the coming years.

“PLI 2.0 for IT hardware
will be a catalyst for India’s
$300 billion electronics
manufacturing mission, an
important part of India’s tril-
lion dollar digital economy
goal,” said Minister of State
for Electronics and IT
Rajeev Chandrasekhar.

The cabinet’s approval
of IT hardware PLI 2.0 is fo-
cused on expanding India’s

production and presence in
the global value chains of
IT hardware/servers/
laptops.

It will create additional
incentives for companies to
invest and set up their
manufacturing base in In-
dia and also the original
equipment manufacturers
(OEMs) that incorporate In-
dian-designed IP into their
systems and their products.

“We are working hard
to deliver on PM Narendra
Modi’s vision to broaden
and deepen the electron-
ics manufacturing ecosys-
tem to propel India to be-
come a significant player in
the Global Electronics Sup-
ply Chain and catalyze our
Techade goals,” said
Chandrasekhar.

Apple flagship retails stores in
India give accessibility top priority

New Delhi, (IANS) As
Apple previewed new soft-
ware features for cognitive,
speech and vision accessi-
bility, along with innovative
tools for individuals who
are nonspeaking or at risk
of losing their ability to
speak, the company has
embedded accessibility
into every aspect of their
work, including design, at
both Apple BKC in Mumbai
and Apple Saket in Delhi.

The tech giant has intro-
duced new tools for cogni-
tive accessibility, along with
Live Speech, Personal Voice,
and Point and Speak in
Magnifier in celebration of
Global Accessibility Aware-
ness Day on May 18.

At Apple BKC and Apple
Saket retail stores, the dis-
tance between display
tables is carefully planned
to allow for wheelchairs to
navigate easily, staircases in
the stores have brail on the
side bars for the visually im-
paired, an elevator for
stores with two floors allow
for easy mobility within lev-
els and availability of acces-

sibility washrooms -- to
name a few key features.

The stores are also
equipped with portable
hearing loops for customer
store experiences including
Genius Bar, shopping with
a Specialist, and 'Today at
Apple' sessions, ensuring
an accessible and enjoyable
experience for those hard
of hearing and select retail
team members use sign
language to help custom-
ers through their purchase

journey. Enable India, an
organisation that helps
people with disabilities ac-
quire training and get jobs,
is helping Persons with Dis-
abilities (PwDs) achieve
economic independence,
enabling them to become
active members in their
households and communi-
ties. Apple has sponsored
their work since 2021. Their
flagship programme,
#SeeAMillion, provides digi-
tal literacy training.

PVR Pictures is now
PVR INOX Pictures

Chennai,  (IANS) With
the merger of PVR and
INOX forming PVR INOX
Ltd, the motion picture arm
has been renamed as PVR
INOX Pictures.

PVR and INOX, India's
largest film exhibition
brands, have merged to
form PVR INOX and oper-
ates a network of 1,689 cin-
ema screens in 361 prop-

erties across 115 cities in
India and Sri Lanka, and
holds 43 per cent share of
multiplex screens in India.

It has the highest admis-
sions per screen and the
fifth highest screen count
in the world. PVR INOX
combines two strong lead-
ership teams and the most
premium sites across India
and Sri Lanka.

Samsung may reveal
Galaxy Z Fold 5, Flip 5 in July

San Francisco, (IANS)
Samsung will reportedly
reveal the new Galaxy Z
Fold 5, Flip 5, and Tab S9
devices at its Unpacked
event later this year.

The company is ex-
pected to hold the Un-
packed event on July 26,
and the devices could be-
come available in stores on
August 11, reports The
Verge. The news was first
reported by the Korean
news outlet The Chosun
Ilbo. According to the re-
port, the Galaxy Z Fold 5
may feature a much thin-
ner design when folded
compared to its predeces-
sor, along with the same 6.2-
inch cover display and a 7.6-
inch inner display. It is also
expected that Galaxy Z Flip
5 will feature a larger 3.4-
inch outer display with a
resolution of 720 x 748.
Moreover, the report men-
tioned that both Galaxy Z
Fold 5 and Flip 5 are ex-
pected to come with a new
"water drop" hinge that re-
duces the appearance of a
crease and the Snapdragon
8 Gen 2 chipset. In addition

to Samsung's foldables, its
tablet lineup is due for an
upgrade as well. The tech
giant may launch the Gal-
axy Tab S9 Ultra with up to
16GB of RAM and 512GB of
storage, while the regular
Tab S9 could come with up
to 12GB of RAM, the report
said. Meanwhile, Samsung
will reportedly use a tech-
nology used in electric ve-
hicles to boost the battery
of the Galaxy S24 Ultra,
which is about 10 months
away now. Samsung's SDI
division, responsible for
battery research and devel-
opment, is reportedly ex-
ploring the possibility of in-
troducing stacked batteries
to their smartphone busi-
ness, reports GSMArena.

India sees 4-spot jump in
median mobile speeds globally

New Delhi, (IANS) As 5G
roll-out picks up speed
thanks to Reliance Jio and
Airtel, India climbed four
spots for median mobile
speeds globally in the
month of April, from 64th
position in March to 60th, a
report said on Wednesday.

Median mobile down-
load speeds in India in-
creased from 33.30 Mbps
in March to 36.35 Mbps in
April, according to network
intelligence and connectiv-
ity insights provider Ookla.

Overall, India showed
improvement in its global
ranking for median fixed
broadband speeds, moving
from the 84th position in
March to the 83rd position
in April.

The country's perfor-

mance in fixed median
download speeds wit-
nessed a slight increase
from 50.71 Mbps in March

to 51.12 Mbps in April.
Qatar led the chart for

global median mobile
speeds, whereas Senegal
jumped 16 spots in rank
globally.

For overall global fixed
median speeds, Bahrain

registered the highest in-
crease in rank, jumping by
14 spots globally, with
Singapore sustaining the

first spot this month
as well. In January,
India ranked at 69th
position globally in
median mobile
speeds, while, in
February, India
ranked at 67th po-
sition. Meanwhile,
Qualcomm is rolling
out 5G fixed wire-
less access (FWA) in

collaboration with Reliance
Jio to serve millions of resi-
dents in India, the chip-
maker's President and CEO
Cristiano Amon has said, as
the country doubles down
on providing 5G services to
all by the end of the year.

Insta introduces Gifts, new
editing features on Reels in India

New Delhi, (IANS)
Meta-owned Instagram on
Wednesday introduced
new features to the app in
India, including Instagram
Gifts and new editing up-
dates on Reels, to help cre-
ators unleash their creativ-
ity and earn more from
their Reels content.

Today, the company
showcased the new
Instagram features at a
product education work-
shop in its Mumbai office.

“Every day, teens and
creators are using
Instagram to tell their story
in exciting ways. This is hap-
pening on Reels, as well as
other surfaces like Feed,
Stories and DMs. We
wanted to highlight these
diverse use cases to inspire
creativity, as well as high-
light some new features
that will help them build an
engaged community,”
Paras Sharma, Director of
Content and Community
Partnerships at Facebook
India (Meta), said in a state-
ment.

With Instagram Gifts,
creators can receive gifts
from fans who purchase
them directly within the
Instagram app using Stars.

“Viewers can purchase
stars and use them to send
you gifts on Instagram.
Instagram will then provide
you with a revenue share

from your Reels that re-
ceived gifts on a monthly
basis equal to $.01 for ev-
ery star received from fans,”
said Instagram.

Gifts will be rolling out
in India in the next few
weeks.

Moreover, the company
has introduced new up-
dates to its Reels editor glo-
bally, which will come in the
next few weeks.

The update includes
features like Split, Speed,

and Replace. Users can now
easily split a single clip into
two clips with ‘Split’, and
can speed up or slow down
their clips with ‘Speed’. With
Replace, users can swap
one clip out for another
without changing the tim-
ing or order of other clips,
audio and other elements
in their reels. The company
also introduced GIF com-
ments on posts and Reels,
which is now available glo-
bally.

Spotify rolls out AI-powered
DJ feature in UK, Ireland

San Francisco, (IANS) Music streaming platform
Spotify has started rolling out its AI feature called “DJ”
for premium customers in the UK and Ireland. “We’re
excited to start rolling out DJ in beta to Premium users
across the UK and Ireland,” Spotify said on Tuesday. This
feature was first made available to premium subscrib-
ers in the US and
Canada in February.
The feature is still in
beta and is powered
by OpenAI’s technol-
ogy. Moreover, the
company noted that
after the launch of
the DJ feature, Gen Z
and millennials enjoyed the most, making up 87 per
cent of DJ users, plus, Spotify found that people who
use the AI DJ on a particular day will spend 25 per cent
of their listening time with the feature. According to
Spotify, the DJ’s voice is modelled after the company’s
head of cultural partnerships, Xavier “X” Jernigan. “When
users in the U.K. and Ireland tune in they will be greeted
by a stunningly realistic AI voice, modelled after Spotify’s
own Head of Cultural Partnerships, Xavier “X” Jernigan,”
the company said.

US pharmacy giant discloses data
breach affecting 6 mn patients

San Francisco, (IANS)
PharMerica, a leading phar-
macy service provider in the
US, which operates in more
than 2,500 facilities across
the country and offers over
3,100 pharmacy and
healthcare programmes,
has disclosed a data breach
that compromised the per-
sonal information of nearly
six million patients.

PharMerica stated in a
data breach notification
filed with Maine’s Attorney
General that it discovered
suspicious activity on its
computer network on
March 14, reports
TechCrunch.

After an internal inves-
tigation, it was discovered
that an unauthorised third
party had recently
breached the systems,
compromising the per-
sonal information of 5.8
million individuals, both
current and deceased, in-
cluding 35,000 patients
based in Maine.

According to a letter
sent to affected patients,
hackers obtained patients’
names, dates of birth, Social
Security numbers, medica-
tion, and health insurance
information.

However, the report
said that the hackers also

stole the protected health
information of at least 100
patients, including allergy
information, Medicare
numbers and detailed diag-
noses, including details
about alcohol, drug and
mental health-related ill-
nesses.

The stolen data was
published on the dark web
leak site of the Money Mes-
sage ransomware gang,
which claims to have sto-
len a total of 4.7 terabytes
of data from PharMerica
and its parent company
BrightSpring Health (a
home and community-
based health service pro-

vider).
However, neither

PharMerica nor
BrightSpring Health has
confirmed that the nature
of the incident was
ransomware, the report
mentioned.

In March, telehealth
startup Cerebral, which suf-
fered the third-largest
breach, disclosed that it
shared the private health
information, including
mental health assessments,
of more than 3.1 million
patients in the country with
advertisers and social me-
dia giants like Facebook,
Google and TikTok.

Kiren Rijiju assumes charge as the Union Minister for Earth Sciences, in
New Delhi . UNI

Tourists enjoying river rafting in Rishikesh . UNI

Ranchi University Vice Chancellor Ajit Kumar Sinha felicitate a Doctor
with Best Clinical Psychiatrist Award during 106th Foundation Day Cel-
ebrations of Central Institute of Psychiatry (CIP) in Ranchi.UNI
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Nawaz visits Faculty
of Performing Arts:
‘This is where it all
started for me’

Mumbai,(IANS) Acclaimed
actor Nawazuddin Siddiqui vis-
ited Faculty of Performing Arts
Academy in Gujarat where he
started his journey in perform-
ing arts. Travelling through the
lanes of the academy, it was in-
deed a nostalgic trip for the ac-
tor where he addressed the stu-
dents. Nawazuddin captured
some precious moments from
his visit to his Faculty of Perform-
ing Arts Academy in a video on
his social media. Remembering
his good old days from the acad-
emy, the actor gave a speech to
the students and the moment
was filled with a lot of warmth
and emotions. He wrote in Hindi
that translates to: “This is the
place where I performed for the
very first time in a play. This is
where it all started for me
@faculty.of.performing.arts.msu
Special Thanks to everyone in-
volved in this process.”

Neha Joshi on what
sets her ‘Doosri
Maa’ character
apart from other
onscreen mums

Mumbai, (IANS) Television
actress Neha Joshi, who essays
the character of Yashoda in the
show ‘Doosri Maa,’ said that fac-
ing her character’s husband’s
past and still doing her duties as
a mother is something that sets
her apart. The actress said:
“Yashodha’s character has reso-
nated with audiences, and I must
admit, the role is challenging.
One has to bring authenticity to
the character and do justice to
the emotions involved. But at
the same time, it’s also deeply
fulfilling. There are no bounds
to motherly love and affection.
However, it can be complicated,
especially when the child in
question is the illegitimate son
of your husband.”

She further mentioned:
“While there have been several
portrayals of strong mothers on
television, what sets Yashoda’s
character apart is her journey of
coming to terms with her
husband’s past and standing up
against her own family and so-
ciety for Krishna and striking a
balance between her maternal
instincts. The hurt of being
cheated on makes her a unique
character in the theme of moth-
erhood.”

‘Doosri Maa’ airs every Mon-
day to Friday on &TV.

Director of Hindi
adaptation of ‘The
Night Manager’ is a fan
of Iron Man

Mumabi, (IANS) Director Sandeep
Modi, who has gone behind the cam-
era for Hindi adaptation of ‘The Night
Manager’, spoke about his favourite
Superheros and shared his view on
Iron Man. He said: “Love Iron man!
Simple reason, he came through when
it was fashionable for superheroes to
be bogged down by the idea of hav-
ing superpowers. The responsibility
was great but it felt like a curse to be
one. But with Iron Man, here was a
super hero who was unabashed and
didn’t mind for once enjoying his
powers.” The director likes ‘Ant-Man’
too “as he again breaks the mould.”

'No energy to be glammed up for my first
post as a mother,' says Gauahar Khan

Mumbai, (IANS) Actress
Gauahar Khan has shared the first
picture with her newborn baby
and said that she did not have the
energy to glam up for her maiden
picture as a mother.

Gauahar took to Instagram,
where she shared a picture of
herself in an au naturale look. In
the image, she is seen holding her
newborn son as she smiles for a
selfie.

She wrote: "So it's past 12 a.m.,
past 1 day of my first Mother's Day
as a New MoM , n yes I didn't have
the energy to be glammed up for
my first post as a Mother too, but
boy , am I grateful!!!!!!!
Alhamdulillah, for everything and
everyone who made it
sooooooooooo special for me.
Just holding my baby is my best
gift from Allah! Allahumma baarik
fihi."

"Every year I wrote a post for
all the mothers who have im-
pacted my life , but the most spe-

cial thing about 2023 Mother's Day
for me was my Mom wishing me
happy Mother's Day beta!!!!"

It was last week, when Gauahar
and her husband Zaid Darbar an-
nounced the birth of their first child.
Gauahar shared a post: "Allahumma
baarik fihi," she captioned the post.
Her post read: "It's a Boy As salaam u

alaikum beautiful world, says our
bundle of joy. Arrived 10th of May
2023 to make us realise what hap-
piness truly means. Our blessed
boy thanks everyone for their
love and prayers. Grateful and gig-
gling new parents Zaid and
Gauahar." Gauahar and Zaid got
married in December 2020.

Sikandar Kher shares
BTS pic with Sushmita
from ‘Aarya 3’ sets

Mumbai, (IANS) Actor Sikandar
Kher, who left a mark with his delec-
table performance in ‘Monica, O My
Darling’, is currently shooting for sea-
son 3 of his streaming show ‘Aarya’ in
which he essays the role of Daulat.
The actor recently took to his
Instagram to share a picture from the
sets of the show in which he can be
seen with the lead of the show - ac-
tress and former Miss Universe
Sushmita Sen, who essays the titular
role in ‘Aarya 3’. He captioned the pic-
ture, “Daulat always there to serve you,
protect and lean on walls. Aarya 3,
Dugga Dugga and Thank you (sic)”. The
crew and cast recently resumed shoot-
ing in Mumbai of the series after wrap-
ping up the schedule in Rajasthan.
Sikandar has found immense love for
the show helmed by Ram Madhvani
and since the release of the show has
become one of the most impressive
actors in the OTT space.
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Manushi Chhillar debuts Cannes
red carpet in fairytale white gown

Mumbai, (IANS) Former Miss
World and actress Manushi Chhillar
recently walked the red carpet at the
76th Cannes Film Festival. For the oc-
casion, she chose a lovely white dress
by Fovari. The dramatic white dress
had a lace bodice and trail that swept
the floor behind her.

She completed her look with a
statement neck piece. Speaking on
the occasion, Manushi said, "As an
artist, I know first-hand the impor-
tance of having a platform to show-
case one's work and to be heard on a
global stage. I am excited to be part
of a movement that is empowering

the next generation of creative tal-
ent."

The actress attended the presti-
gious film festival as a part of her as-
sociation with Walkers & Co.

"I am honoured to represent Walk-
ers & Co at the Cannes Film Festival
and to be part of a community that is
committed to supporting emerging
talent from the creator community",
she added.

The actress's white gown came
with off-shoulder details, corset de-
tails, a plunging neckline and a white
tulle long train featuring frill details
throughout.

Sara Ali Khan goes 'desi' for
Cannes red carpet debut

Mumbai, (IANS) Bollywood actress Sara Ali Khan made her Cannes red
carpet debut and went full desi for her maiden outing. The actress wore a
lehenga by Indian designer duo Abu-Sandeep as she posted her pictures
against the blue Mediterranean Sea.

The actress took to her Instagram to share the pictures hours after walk-
ing the red carpet for the premiere of 'Jeanne Du Barry', starring Johnny
Depp, which opened the festival. "You Cannes do it," wrote the actress.

Her desi look for her Cannes red carpet debut was clearly a hit with the
Internet as several netizens lauded her choice of outfit. One user commented,
"Thank you for keeping with your culture. You look fabulous," read one com-
ment. "Sara soo proud of you for proudly presenting your nation's cultures
and traditions at an international event soooo gracefully," read another.

'Jannat 2' actress Esha Gupta also walked the prestigious red carpet as she
looked sensational in a white gown with exaggerated floral detailing.

Esha attended the film festival as part of the Indian government delega-
tion. She chose Nicolas Jebran couture for her debut Cannes appearance
with thigh-high slit.

Urvashi's Cannes style: Necklace with
intertwined alligators, pink Tulle gown

Mumbai, (IANS) Actress Urvashi
Rautela recently attended the
Cannes Film Festival as she put her
best fashion foot forward. The ac-
tress was seen
wearing a pink Tulle
gown paired with
s t a t e m e n t
jewellery. Her gown
was designed by
Sima Couture and
the necklace was
by Cartier.

Completing her
look with a state-
ment necklace fea-
turing two inter-
twined alligators.
The actress
complemented the
whole look with a
high, neat bun and
hoops of the same
design. The gown
featured intricate
detailing and a silhouette that per-
fectly complemented Urvashi's

beauty. The voluminous layers of
tulle created a dreamy and ethe-
real effect. The actress took to
Instagram to share photos and vid-

eos of herself,
which attracted all
kinds of reactions.
She wrote in her
caption, "76th an-
nual Cannes Film
Festival red carpet
opening..."

Urvashi will be
reportedly pre-
senting the
Parveen Babi
biopic at the
French Riviera.
Urvashi will be part
of a photocall
launch event,
where she will
have a platform to
represent her char-
acter. It will give a

glimpse of what lies ahead for the
highly-anticipated film's release.

Shoot life: Anushka Kaushik is in love
with aesthetics, culture of Rajasthan

Mumbai, (IANS) Actress Anushka
Kaushik, who is known for her work
in 'Maharani 2', 'Ghar Waapsi',  'Crash
Course' and 'Garmi' is quite excited
to go back to her roots and work in a
yet-to-be-titled short film. The actress
started her journey with short-format
content and coming back to the me-
dium is a heartening experience for
her.

The actress shot for the project in
Rajasthan and she is enamoured by
the beauty of the northwestern state.

Walking down the memory lane,
she said, "I started my career by mak-
ing short films and that was the time
when I was doing a lot of short for-
mat content on YouTube but it was
mainly rom-com. Then I started do-
ing long formats on OTT platforms. In
the last two-three years, I had said no
to a lot of projects as I didn't find any-
thing exciting in them. But this is the
kind of script that I genuinely want
to do."

Shedding light on the short film,
Anushka revealed, "It's a friendship
drama. After reading the script of the
short film, I started crying since it's
full of life and the message that it
gives is very refreshing and personal,
which will also make you emotional.
I enjoyed every bit of playing the
character."

Produced and directed by

Dheeraj Jindal, the short film, writ-
ten by Palak, also features Akashdeep
Arora as Anushka's co-star.

Talking about the dynamics be-
tween the two characters, the actress
shared, "In this short film, we are play-
ing friends and as actors both of us
are on the journey to explore how
relations between a boy and a girl

can be. The short film
has been shot in
Jaipur and I have pre-
viously shot in
Udaipur. I am in love
with Rajasthan; its
aesthetics and cul-
ture."

She further
mentioned, "When I
entered the resort
(where we were
staying), they wel-
comed me by put-
ting teeka on my
forehead and gar-
land and gave me
their traditional
pagdi. This time, we
shot at Pink city and

it was a beautiful experience to shoot
during nights." Apart from Arbaaz
Khan's 'Patna Shukla' where she will
be seen alongside seasoned actors
like Raveena Tandon and the late
Satish Kaushik, Anushka is also doing
an anthology for Netflix, followed by
a feature film for Maddock Films.

Atif Aslam says, 2023 is extremely
special with arrival of his baby girl

Mumbai, (IANS) Playback singer
Atif Aslam, who is known for
chartbuster tracks such as 'Tera Hone
Laga Hoon', 'Aadat', 'Tu Jaane Na',
'Jeena Jeena' and several others, has
shared that 2023 has been extremely
special for him and his wife Sara as
they welcomed their baby girl.

The singer is set to kick off his UK
and Europe tour in June. The singer is
celebrating 20 year of his journey as
a musician.

Talking about his concert, Atif said,
"I am super thrilled to be performing
for my fans because performing live
gives an artist an opportunity to con-
nect with the energies of the audi-
ence. This tour is also extra special as
I complete twenty years of my sing-
ing journey and what better way to
celebrate it, with people who have
given me so much love and admira-
tion for all these years. 2023 has been

extremely special so far as my wife
Sara and I also welcomed our baby
girl".

'Atif Aslam live in concert' will
give the fans a chance to witness his
magical performance up close and
personal. The tour is presented and
promoted by Dembi Productions LLC
& The Musik World UK.

Sonakshi on playing
cop in ‘Dahaad’: ‘Once
the uniform comes on,
everything changes’

Mumbai, (IANS) Actress Sonakshi
Sinha, who is currently riding on the
success of her latest release ‘Dahaad’,
said that the intense workshops for her
character of cop Anjali Bhati have
shaped her to give better performance.
To bring authenticity to her role as a
judo champion, Sonakshi went through
intensive training leaving no stone
unturned. Speaking about her prepa-
ration for the role, Sonakshi shared: “The
role came with a lot of challenges, from
learning a new dialect, riding a bike
and even learning Judo. But what I can
say is that these intense workshops
have only shaped me to give a better
performance and relate to the charac-
ter in every way.”  She added: “I wanted
to play the part, and play it right. And
once that uniform comes on, every-
thing changes. You get this sense of
authority and power. And then that’s it,
rest everything fell into place.”

Richa Chadha's International debut 'Ainaa'
launched at House of Lords in London

Mumbai, (IANS) Actress Richa
Chaddha's international debut with
Indo-Brit production 'Ainaa' has had
its official launch at the House of
Lords in London.

Richa takes on the lead role
alongside British actor William
Moseley.

Ainaa was officially launched and
announced at the prestigious House
of Lords by the makers of the film
last evening where R.t Hon. Stuart
Andrew, M.P. The Parliamentary Un-
der Secretary of State, Department
for Culture, Media and Sport an-
nounced the film alongside the lead
cast, director and producers of the
film. 'Ainaa' is helmed by Markus
Meedt, who makes his feature debut
with the project. The film is a social
drama about the impact violence
caused by war on human beings and
the society at large. Richa said: "I'm
excited to be working in a new part
of the world, I like to experiment.
They have put together an impres-
sive crew of the best of talent from
India and the UK. It's truly going to be
a collaborative effort to embark on a
film that deals with such an impor-
tant subject." "We are currently in
London prepping for the film with
the shooting expected to commence
on June 2nd. I have always strived
for a challenging role and this one
sure is one of the toughest parts I
have taken up." Sharing the screen
with Chadha is William Moseley, a
renowned British actor who gained
fame as a child actor in 'The
Chronicles of Narnia' films. Moseley

also made an impactful appearance
in the Indian film 'Margarita With A
Straw,' showcasing his exceptional
talent and versatility as an actor. The
film is being produced by Big Cat
Films UK and the producers are Geeta
Bhalla and P.J. Singh. On the other

work front, Richa is soon going to be
seen in Zee's 'Nurse manjot' the third
installment of the mega hit comedy
franchise 'Fukrey 3' and is one of the
leads in the highly anticipated series,
'Heeramandi' by Sanjay Leela
Bhansali.

Atul Kulkarni, Sachin Pilgaonkar have a great
equation off-screen

Mumbai, (IANS) Actor Atul Kulkarni, who will be seen sharing the screen
with Sachin Pilgaonkar in the upcoming season of the streaming show 'City of
Dreams', has revealed that off-camera, the two are great friends unlike the equa-
tion that their characters share in the show. Their bond is what helped them enjoy
each moment of this game of political chess. Taking about the same, Atul said:
"Sachin Pilgaonkar and I are really good friends unlike our characters on-screen.
We have known each other for a long time now. Of course, he is a legendary actor
and a senior to all of us in the industry. I still remember the days we spent
together when I had the opportunity to travel with him to South Africa. The way
he told us stories from his childhood and his early days in the industry." The show
also stars Priya Bapat, Sushant Singh, Eijaz Khan and Rannvijay Singha. Atul further
mentioned that Sachin always has interesting stories to share. "Sachin Pilgaonkar
is so full of stories about great writers, directors and actors.
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Robust Indian banking system amidst looming global banking crisis

Mumbai, (IANS) In
March 2023, soon after
the collapse of US-
based tech industry-ori-
ented Silicon Valley
Bank (SVB), Signature
Bank, a leader in crypto
currency deposits, met
the same fate.

The failure of the
Signature Bank has
been largely attributed
to the contagion effect
of the collapse of SVB,
leading to an environ-
ment of fear and dis-
trust. At the same time
as the SVB debacle, an-
other crypto-based
Silvergate Bank col-
lapsed due to a drastic
fall in customer confi-
dence.

To curtail the crisis,

the US Treasury Depart-
ment and other bank regu-
lators ensured that the de-
positors would not bear any
losses. President Joe Biden
also appealed to fellow
Americans to 'breathe
easier' and promised mea-
sures to keep the system
safe and strengthen the
rules of the banks.

Despite the words of
confidence from the gov-
ernment, experts' concerns
stand unaddressed. The
business models of the US
banks based on a highly ho-
mogenous customer base,
interest rate risk, and de-
pendence on uninsured
deposits are turning out to
be the recipe for their de-
bacle.

Experts say poor man-

agement due to inefficient
leadership, weak banking
regulation and lack of su-
pervision are the root
causes of the failures of
these banks.

As Nobel laureate Jo-
seph Stiglitz mentioned,
only reforms like deposit
insurance, improved regu-
latory structure, and super-
vision can restore confi-
dence in the system.

From the debilitating
banking situations in the US,
where pundits are openly
expressing their discontent
with the financial systems,
we move to the case of the
banking system in India,
which has shown impres-
sive resilience even in dif-
ficult times.

Given the looming cri-

sis in the West over the last
few days, global media has
been conducting a com-
parative analysis of the situ-
ation in India vis-a-vis the
US. As per a report by CRISIL
-- the ratings, risk and advi-
sory services provider for
companies and financial in-

stitutions -- India is well-
positioned to tackle the
impact of the current US
banking crisis and interest
rate hikes.

This is attributed to the
factors like India's reduced
dependence on external
funds, reduced current ac-

count deficit, and availabil-
ity of sufficient forex re-
serves with the central
bank in the positive growth
environment.

On the contrary, the
confidence in the banking
system is evident from the
fact that after the SVB col-
lapse, Indian startups with-
drew around $70 million
from the US and invested
in the GIFT city in India.

 The resilience of Indian
banks stems from the fre-
quent exposure to regular
interest rate cycles, unlike
the advanced economies
where long-term interest
rates remain close to zero
for long periods. Contrarily,
market fault lines become
visible whenever interest
rates in the West shoot up.

Moreover, the Indian bank-
ing system is marked by the
central bank's careful scru-
tiny of commercial banks
and financial institutions.

The central bank regu-
lates the commercial banks
so that they are not allowed
to place more than 23% of
deposit liabilities in their
Held-to-Maturity (HTM)
portfolios, thus reducing
the impact of loss in HTM
portfolios on deposits.
Through its frequent as-
sessments of banking in-
stitutions, Reserve Bank of
India (RBI), the central
bank, ensures that vulner-
abilities are identified
even in smaller institutions.

Moreover, banking indi-
cators like net interest mar-
gin, the ratio of net bad

loans to net advances,
and the capital ad-
equacy ratio remain
well above Basel III
norms for most top In-
dian banks now.

Cut to May 2023,
another US bank cater-
ing to clients in the
coastal regions, the
First Republic Bank, is
facing deteriorating fi-
nancial health in the af-
termath of the collapse
of two US banks earlier.
First Republic Bank had
been teetering for
weeks. Despite an-
other blow to the finan-
cial system, Biden re-
turned, assuring citi-
zens that the banking
system is "safe and
sound".

Google Cloud’s new AI-tools to help accelerate
drug discovery, precision medicine

New Delhi, (IANS)
Google Cloud on Wednes-
day announced two new
AI-powered life sciences
solutions to accelerate
drug discovery and preci-
sion medicine for biotech
companies, pharmaceutical
firms, and public sector
organisations.

The tools, target and
lead identification suite will
help researchers better
identify the function of
amino acids and predict the
structure of proteins; and
the multiomics suite will
accelerate the discovery
and interpretation of ge-
nomic data, helping com-
panies design precision
treatments, the company
said in a statement.

“We’ve long been in-
volved with creating new
tools for understanding
and working with the code
of life, like high perfor-
mance computing for ge-
nomic analytics, and artifi-
cial intelligence that can

predict three-dimensional
models of proteins,” said
Shweta Maniar, global di-
rector, Life Sciences Strat-
egy and Solutions, Google
Cloud, in the statement.

“These new solutions
launching today can trans-
form life sciences
organisations by accelerat-
ing drug discovery and
bringing therapeutics to
market faster. When pa-
tients are waiting for that

life-saving treatment in
cancer care or that quality-
of-life medicine for mi-
graine headaches, this
faster time-to-market can
have an incredibly positive
impact on lives,” she added.

The target and lead
identification suite will en-
able biopharma companies
to bring therapeutics to
market faster by enabling
more efficient in-silico drug
design. Its target identifica-

tion will help companies
quickly predict antibody
structures, assess the struc-
ture and function of amino
acid mutagenesis, and ac-
celerate de novo protein
design.

Multinational pharma-
ceutical companies like
Pfizer, and biotech compa-
nies like Cerevel have
adopted the Target and
Lead Identification Suite,
the company said.

The multiomics suite
advances precision medi-
cine care by transforming
multiomics data into in-
sights to advance scientific
discoveries.

Organisations can use
this solution to streamline
and accelerate analysis of
genomic data, design clini-
cal genomics, accelerate
personalised medicine, and
interpret genomic data to
unlock new discoveries.

The solution also pro-
vides structure and pro-
cesses for researchers and
data scientists to collabo-
rate, saving time on devel-
oping new paths, algo-
rithms, or methods.

Multiomics suite is also
cloud agnostic. It allows
organisations to leverage
existing investments in
multiomics in a simplified
environment.

Micron to invest up to $3.6 bn in
Japan to build AI-driven chips

Tokyo, (IANS) Micron
Technology will invest up to
500 billion yen ($3.6 bil-
lion) in Japan over the next
few years, with close sup-
port from the Japanese
government, to enable the
next wave of end-to-end
technology innovation such
as rapidly emerging gen-
erative artificial intelligence
(AI) applications.

Micron Technology will
introduce extreme ultravio-
let (EUV) technology to Ja-
pan, tapping this sophisti-
cated patterning technol-
ogy to manufacture its next
generation of DRAM, the 1-
gamma node.

Micron will be the first
semiconductor company to
bring EUV technology to
Japan for production, with
its Hiroshima fab playing a
critical role in the
company’s development of
the 1-gamma node, the
company said in a state-
ment.

“We are proud to be
the first to use EUV in Japan
and to be developing and

manufacturing 1-gamma at
our Hiroshima fab. Our
plans reflect our continued
commitment to Japan,
strong relationship with the
Japanese government and
the exceptional talent of
our Micron Hiroshima
team,” said Micron Presi-
dent and CEO, Sanjay
Mehrotra. Micron enables
increased memory density,
improvement in power ef-
ficiency and lower cost per
bit, helping to unlock new
opportunities for
digitisation, sustainability
and green transformation,
and automation. “The an-
nouncement between Mi-
cron and Japan to produce
1-gamma memory in
Hiroshima is a major step
forward to secure semicon-
ductor supply chains,” said
Rahm Emanuel, US Ambas-
sador to Japan. “This part-
nership demonstrates how
allies, when working to-
gether, can create eco-
nomic opportunity and se-
curity in cutting-edge tech-
nologies.”

Course5 Intelligence raises $55
mn to boost AI investments

New Delhi, (IANS)
Analytics and AI solutions
company Course5 Intelli-
gence on Thursday said it
has raised $55 million for
targeted acquisitions and
ramp up its investments in
deep learning, computer
vision, natural language and
generative AI.

360 ONE Asset's tech
fund led the round by in-
vesting $28 million in
Course5.

Course5 Intelligence
said it is on track to cross
$100 million revenue in the
next fiscal and plans to
launch its IPO in the next
18 months.

"Course5's growth and
client wins are largely due
to our focus on building a
world-class talent pool, driv-
ing innovation through our
AI Labs, and creating busi-
ness impact through the
work we do," said Ashwin
Mittal, Chairman and CEO of
Course5 Intelligence.

"This funding will en-
able us to continue to in-
vest in augmenting our
value proposition for our
clients," he added.

The company's enter-
prise analytics platforms are
already integrated with
Open AI's GPT models for
generative AI and offer en-
terprises the capability to
rapidly leverage the latest
technology innovations.

"Course5 has emerged
as a leading data analytics
and insights player with
strong IP-led solutions and
deep domain knowledge
across technology, media
and telecom, life sciences,
consumer packaged goods
and retail," said Chetan
Naik, Fund Manager and
Senior EVP at 360 ONE As-
set.

360 ONE Asset man-
ages a total assets under
management (AUM) of
more than Rs 58,000 crore
across all its businesses.

Amazon unveils new Echo devices
including Buds, Pop speaker

San Francisco, (IANS)
Amazon has unveiled a
new lineup of Echo devices,
including -- Echo Pop, Echo
Show 5 and Echo Show 5
Kids, and all-new Echo Buds
-- giving customers even
more ways to interact with
Alexa.

In addition, the com-
pany said that Echo Auto,
which brings the conve-
nience of Alexa to your ve-
hicle, is now available for
customers in Australia,
Canada, the UK, Germany,
France, Italy, Spain, and Ja-
pan.

"These new devices
give customers more op-
tions and more utility at in-
credible value. And as with
every Echo device we've
shipped, they will only con-
tinue to get better as we
add even more generative
AI-powered experiences
for Alexa throughout the

year," Rohit Prasad, senior
vice president and head
scientist for Alexa, said in a
statement.

Echo Pop is a new smart
speaker introduced by the
company with a semi-
sphere form factor and
comes in Lavender Bloom
and Midnight Teal colour
options for $39.99.

It features a custom-
designed front-facing di-
rectional speaker to deliver

full sound that's great for
bedrooms, dorm rooms,
apartments, or any small
space in the home, accord-
ing to the company.

Echo Buds are wireless
earbuds that are built to
deliver rich audio, long-last-
ing battery life, premium
features, and hands-free
access to Alexa for just
$49.99.

Each earbud features a
12mm dynamic driver that
delivers rich sound and bal-
anced bass, as well as two
microphones and a voice
detection accelerometer,
to distinguish between the
person speaking on a call
versus others around.

The earbuds come
available in Black colour.

Moreover, the tech gi-
ant introduced the next-
generation Echo Show 5
and Echo Show 5 Kids with
a sleek new look.

Uber introduces teen accounts with
safety features in US, Canada

San Francisco, (IANS)
Ride-hailing platform Uber
has introduced ‘teen ac-
counts’ with some safety
features in select cities in
the US and Canada so that
younger folks can travel
more safely by themselves.

Teen accounts for rides
will be available beginning
on May 22.

“We’re introducing
teen accounts on Uber —
built for parents and care-
takers of 13-17 year olds to
save precious time with
peace of mind,” Uber said
in a blogpost on Wednes-
day.

The new ‘teen ac-
counts’ on the app will help
parents and caretakers
move their teens safely
under their supervision
with features like —
screened and experienced
drivers, safety features only
on Uber, and always-on
support.

With ‘screened and ex-

perienced drivers’, only ex-
perienced and highly-rated
drivers will be eligible to
complete trips with teens.

In ‘safety features only
on Uber’, the company de-
signed teen accounts with
built-in, privacy-preserv-
ing safety features, includ-
ing Verify My Ride,
RideCheck, and Audio Re-
cording, plus, live trip
tracking, which let a par-
ent follow the trip’s
progress so they know ex-
actly where their teen is
going and who is behind
the wheel.

With ‘always-on sup-
port’, parents will be able
to contact the driver di-
rectly during a trip, con-
tact Uber’s support team,
or report an issue on be-
half of their teen. In addi-
tion, the company said
that teen accounts will
soon be available on Uber
Eats so that teens can or-
der meals too.

Grammarly rolling out new product
to boost emails, employee workflow

New Delhi, (IANS) Popular AI-based writing assistant
Grammarly is rolling out a new product that will use gen-
erative AI to write corporate emails and help in employee
work flow via popular office applications. Grammarly CEO
Rahul Roy-Chowdhury has announced a new product
called Grammarly Business that will help users with AI to
communicate more effectively “beyond words”. “If a busi-
ness wants to truly benefit from generative AI, it should be
integrated across all applications used by employees,” said
Roy-Chowdhury at an event in the US.  As people write across
various platforms and applications, the new product will help
them “save time and promote creativity.” Grammarly Busi-
ness will be available for testing in June, according to the
company. The announcement came as both the pioneers in
the field - Microsoft and Google - have introduced genera-
tive AI in their office products. Google said in March it will
integrate generative AI tools into its Workspace suite includ-
ing Gmail, Docs, Slides and Sheets.  Microsoft also unveiled
Dynamics 365 Copilot for applications that handle tasks such
as sales, marketing and customer service.

Microsoft India adds 4 new
languages to Translator

New Delhi, (IANS)
Microsoft India on Thursday
announced the addition of
three new Indian lan-
guages — Konkani, Maithili,
and Sindhi, in Translator
along with Sinhala, the offi-
cial language of Sri Lanka.

Microsoft Translator
now supports 16 Indian
languages — Assamese,
Bengali, Gujarati, Hindi,
Kannada, Konkani, Maithili,
Malayalam, Marathi, Nepali,
Odia, Punjabi, Sindhi, Tamil,

Telugu, and Urdu.
“We are excited to an-

nounce that we are broad-
ening our language capa-
bilities to include Maithili,
Konkani, Sindhi, and
Sinhala. We celebrate and
support India’s diversity of
language and culture with
the most advanced AI to
enable India’s growth, by
making access to technol-
ogy pervasive,” Rajiv Kumar,
Managing Director,
Microsoft India, said in a
statement.

The company said that
users can translate Konkani,
Maithili, Sindhi, and Sinhala
text, supported in more
than 125 languages, for
their apps, websites,
workflows, and tools with
Azure Cognitive Services
Translator.

Over two million

people in India speak
Konkani, primarily in the
states of Goa, Maharashtra,
and Karnataka. It is also spo-
ken by a sizable population
in other parts of India, such
as Kerala and Gujarat.
Maithili is spoken by over
75 million people in India
and Nepal. It is the second
most widely spoken lan-
guage in Bihar and is also
spoken in neighbouring
states Jharkhand and West
Bengal, the company said.
Sindhi is spoken by over 20
million people in India and
several other subcontinen-
tal countries, whereas
Sinhala is spoken by over 16
million people in Sri Lanka,
as well as Malaysia and
Singapore. Microsoft Trans-
lator can be used across
Windows, iOS, Android, and
the web.

Samsung Galaxy F54 with super steady OIS,
Nightography feature in India this month

New Delhi, (IANS)
Samsung is geared up to
launch a premium Galaxy F
series smartphone called
Galaxy F54 later this month
that will offer flagship cam-
era features, making it the
most premium F series
smartphone launch by the
South Korean giant in the
country.

Industry sources told
IANS on Thursday that Gal-
axy F54 will come with su-
per-steady OIS as well as a
new ‘Astrolapse’ feature for
photography enthusiasts.

Galaxy F54 is tipped to
get Samsung’s flagship

Nightography feature, en-
abling consumers to take
great pictures in low-light
conditions.

The device will add to
Samsung’s portfolio of pre-
mium 5G smartphones and
will help the company con-
solidate its 5G leadership in
the country.

Galaxy F54 is likely to
come with Super
AMOLED+ display and An-
droid 13 OS out of the box,
according to sources.

Samsung launched the
F series smartphones in
2020 to target young Indian
consumers. The F series

smartphones sell on
Flipkart, Samsung.com and
select retail channels.

In March, the company
launched Galaxy F14 5G
with a segment-only
6000mAh battery in India
at a starting price of Rs
12,990.

Galaxy F14 5G supports
13 bands for super-fast 5G
connectivity. It features a
6.6-inch Full HD+ 90Hz dis-
play providing users with an
immersive viewing experi-
ence. The display comes
protected with Gorilla Glass
5, which lets users stay
worry-free.

Global stroke deaths expected to rise to nearly 5mn by 2030: Study
Beijing, (IANS) The

number of deaths world-
wide from ischemic stroke
increased from 2 million in
1990 to more than 3 mil-
lion in 2019, and is ex-
pected to increase to
nearly 5 million by 2030,
according to a study.

Ischemic stroke is
caused by a blockage of
blood flow to the brain and
is the most common type
of stroke.

“This increase in the
global death toll of is-
chemic stroke along with

a predicted further in-
crease in the future is con-
cerning, but ischemic
stroke is highly prevent-
able,” said Lize Xiong, from
Tongji University in Shang-
hai, China.

“Our results suggest
that a combination of
lifestyle factors like smok-
ing and a diet high in so-
dium along with other fac-
tors such as high blood
pressure and high body
mass index can lead to an
increased risk of stroke,”
Xiong added.

The study was pub-
lished in the medical jour-
nal Neurology.

For the study, research-
ers analysed data from the
Global Health Data Ex-
change, from 1990-2019.

As the world popula-
tion grew, the global num-
ber of ischemic stroke
deaths increased from
2.04 million in 1990 to
3.29 million in 2019.

However, the stroke
rate decreased from 66
strokes per 100,000
people in 1990 to 44

strokes per 100,000
people in 2019.

“This decrease in the
stroke rate likely means
that the overall increase in
the number of strokes
worldwide is mainly due
to population growth and
ageing,” Xiong said.

Researchers found that
seven major risk factors in-
cluding smoking, a diet
high in sodium, high blood
pressure, high cholesterol,
kidney dysfunction, high
blood sugar, and high BMI
contributed to the higher

number of strokes.
Researchers then used

the database to predict the
number of deaths for
2020-2030.

They found that the
death toll for ischemic
stroke is expected to in-
crease further to 4.9 mil-
lion in 2030. When re-
searchers factored in the
risk factors, they predicted
that the overall number of
deaths from stroke could
reach 6.4 million if these
risk factors are not con-
trolled or prevented.

A small Ship carrying people cross Brahmaputra river in Guwahati . UNI

Union Finance Minister Nirmala Sitharaman handing over  appoint-
ment letters to newly inducted candidates at Rozgar Mela, in Chennai.UNI
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It's important to de-risk global

economy in era of volatility: Jaishankar
Brussels: In the era of

volatility and uncertainty, it
is important to de-risk the
global economy and yet to
ensure that there is very
responsible growth, Exter-
nal Affairs Minister S
Jaishankar has said. His re-
marks came following the
first meeting of the India-
EU Trade and Technology
Council (TTC).

The meeting, co-
chaired on the Indian side
by Jaishankar, Commerce
and Industry Minister
Piyush Goyal and Commu-
nications, Electronics and IT
Minister Rajeev
Chandrasekhar, covered
key focus areas of strate-
gic technologies, digital
governance and green en-
ergy technologies.

It has been a very
strong start. And there is a
context to what we are
doing. In this era of volatil-
ity and uncertainty, it's im-
portant to de-risk the glo-
bal economy and yet to
ensure that there is very
responsible growth,

Jaishankar told.
So a lot of what we dis-

cussed related to resilient
and reliable supply chains,
to trust and transparency in
the digital domain; in the
fact that we will have to
focus on how to get the
best out of a global talent
pool in a knowledge
economy.

He said during the
course of the meeting one
of his colleagues described
this as a techade- a decade
which is going to be
shaped by technology.

Our effort has been to
create the trusted collabo-
ration so that we ensure
that in this era with all its
challenges globalisation
remains strong, that we re-
main open economies;
that we are able to forge
ahead in various areas, he
said.

We have three working
groups that met me. We
had a stakeholders consul-
tation. And I think what was
most important-we had a
clear plan for and calendar

for how we are going to
go ahead.

In his opening remarks
at the meeting, Jaishankar
said India-EU Trade and
Technology Council (TTC)
is a significant milestone in
the strategic partnership
between India and the Eu-
ropean Union due to its fo-
cus on critical domains.

We are obviously im-
portant partners for each
other but what the TTC
represents is a focus on key
domains that are critical to
both the global economy
and global security, he
said.

The challenge is to ad-
dress simultaneously the

dual requirements of re-
sponsible growth and de-
risking global economy.
This means promoting re-
silient and reliable supply
chains and additional driv-
ers of global production
and growth. It means en-
suring trust and transpar-
ency in the digital domain
including cross-border
flows. It means embracing
low-carbon growth while
ensuring that this does not
create critical vulnerabili-
ties.

In each of the focus ar-
eas of the TTC strategic
technologies, digital gov-
ernance and connectivity
clean and green energy
technologies and resilient
value chains, India has ex-
periences to share in
terms of innovation, pro-
duction and deployment,
Jaishankar said.

The minister high-
lighted that India has a
crucial role to play in all
aspects and also with re-
gard to its impact on the
global talent pool. It is our

expectation that T TC
would become the crucial
platform for the ex-
changes in this regard so
that we arrive at both
policy and business deci-
sions in the relevant do-
mains, he said.

Just concluded an ex-
tremely productive 1st In-
dia-EU Trade and Technol-
ogy Council meeting.
Thank European Commis-
sion VPs for hosting the In-
dian Ministerial delega-
tion, Jaishankar said after
the meeting.

On strategic technolo-
gies, digital governance
and connectivity; clean
and green energy tech-
nologies; resilient value
chains, our discussions
were truly meaningful. Ex-
changed perspectives on
economic security; coop-
eration in third countries
including connectivity
and derisking the global
economy. Confident that
this mechanism will fur-
ther energise our strate-
gic partnership.

New Delhi: When it
comes to Health Insurance,
we often think that only
hospitalisation expenses
will be covered under it. But
they are only a part of the
actual medical expenses
incurred by people. The
costs incurred for doctor
visits, medical check-ups,
diagnosis of diseases and
illnesses, prescription drugs,
etc., are often overlooked,
which can pile up over time
and take a huge toll on
people’s finances. Such ex-
penses are widely known
as outpatient department
(OPD) expenses.

It is a known fact that
there are few Health Insur-
ance plans that offer cov-
erage for outpatient de-
partment expenses. How-
ever, some Health Insurance
companies offer OPD cov-
erage either as a standalone
medical insurance policy or
as an add-on feature that
can be opted for along with
existing coverage by pay-
ing an additional premium.

In a country like India,
where out-of-pocket ex-
penses in health care are
high, people need to con-
sider investing in Health In-
surance that takes care of
OPD expenses. Spending
five hundred rupees for a
doctor consultation may
not seem like a huge sum,
but over a period of time,
these expenses get accu-
mulated and can become
a significant financial bur-
den. But with a health in-

surance plan with OPD cov-
erage, people do not have
to worry as it covers all such
expenses.

Some medical insur-
ance plans allow exclusive
and comprehensive cover-
age against OPD expenses,
while some other policies
provide this feature along
with other regular cover-
age. Choosing the best plan
is crucial and it is purely
based on people’s health
needs. OPD expenses are
inevitable for people with
chronic health conditions
as they require regular
medical attention and
check-ups. For instance,
people who have diabetes
or blood pressure need to
undergo routine health
check-ups to keep their
body vitals stable. The same
is the case for women
when they are pregnant or
delivered a baby as they
need regular medical atten-
tion. Many people need to
refill their prescription
drugs regularly and such
expenses could become a
huge burden over the long
run. Managing these ex-
penses without any Health
Insurance plans can be

hectic. Health Insurance
that covers OPD expenses
can be of great help in
maintaining both health
and finances. As the aware-
ness about health and well-
being increases, many
people are coming forward
to undergo regular health
check-ups to keep their
health on track. However,
there are still people who
are left out of medical
check-ups or doctor con-
sultations because of the
question of affordability.
OPD Health Insurance in
this aspect helps people to
access quality health care
and make equitable access
to health care a reality.

Many insurance compa-
nies offer Health Insurance
policies for OPD that can be
opted for either as an indi-
vidual health insurance
plan or a family health in-
surance plan. The coverage
includes doctor consulta-
tions, medical/health
check-ups, diagnoses of
diseases, physiotherapy,
prescription drugs, etc. Be-
fore opting for a suitable
plan, it is critical to check
the coverage and limits.
One important thing to
note is that many Health
Insurance plans cover out-
patient expenses incurred
only at Network Hospitals.
Hence it is essential to
choose an insurance com-
pany that has a wide net-
work of hospitals so people
can access quality health
care easily.

Fitch affirms India's sovereign rating on
robust growth outlook, flags weak finances
New Delhi: Fitch af-

firmed India's sovereign rat-
ing at 'BBB-' with a stable
outlook, on robust growth
and resilient external fi-
nances, but said weak pub-
lic finances remain a chal-
lenge.

India's rating has been
unchanged at 'BBB-', which
is the lowest investment
grade, since August 2006.

Fitch Ratings has af-
firmed India's Long-Term
Foreign-Currency Issuer
Default Rating (IDR) at
'BBB-' with a Stable Outlook,
it said in a statement, add-
ing strong growth potential
is a key supporting factor for
the sovereign rating.

It forecasts India to be
one of the fastest-growing
sovereigns globally clock-
ing 6 per cent growth in the
current fiscal (April 2023-
March 2024) supported by
resilient investment pros-
pects. The agency estimates
growth in the 2022-23 fis-
cal at 7 per cent and 6.7 per
cent in 2024-25.

India's rating reflects
strengths from a robust
growth outlook compared
with peers and resilient ex-
ternal finances, which have
supported India in navigat-
ing the large external
shocks over the past year.

These are offset by
India's weak public fi-
nances, illustrated by high
deficits and debt relative to
peers, as well as lagging
structural indicators, includ-
ing World Bank gover-

nance indicators and GDP
per capita, Fitch said.

All the three global rat-
ing agency Fitch, S&P and
Moody's have the lowest
investment grade rating on
India, with a stable outlook.
The ratings are looked at by
investors as a barometer of
a country's credit worthi-
ness and impacts borrow-
ing cost.

On the domestic equity
market front, benchmark
indices extended their
winning run on Tuesday
morning. The 30-share BSE
Sensex climbed 226.54
points to 61,990.79 in early
trade. The NSE Nifty ad-
vanced 68.90 points to
18,333.30.

Fitch said India will face
headwinds from elevated
inflation, high interest rates
and subdued global de-
mand, along with fading
pandemic-induced pent-
up demand.

Fitch said growth pros-
pects have brightened as
the private sector appears
poised for stronger invest-
ment growth following the
improvement of corporate
and bank balance sheets in
the past few years, sup-
ported by the
government's infrastruc-
ture drive.

Still, risks remain given
low labour force participa-
tion rates and an uneven
reform implementation
record. India's large domes-
tic market makes it an at-
tractive destination for for-

eign firms. However, it is
unclear whether India will
be able to realise sufficient
reforms to allow the
economy to benefit sub-
stantially from opportuni-
ties offered by the deeper
integration in global manu-
facturing supply chains, in-
cluding China+1 corporate
strategies that encourage
diversification in invest-
ment destinations, Fitch
said.

It said service sector
exports are likely to remain
a bright spot and banks ap-
pear well-positioned to
support sustained credit
growth if capitalisation is
well-managed.

Fitch estimates inflation
to remain near the upper-
end of the Reserve Bank's
2 per cent-6 per cent tar-
get band, averaging 5.8 per
cent this fiscal, against 6.7
per cent last year.

It said that the fiscal
consolidation path, under
which the centre's fiscal
deficit is to be brought
down to 4.5 per cent of
GDP by 2025-26, remains
challenging.

The government has
demonstrated a recent
commitment to meeting its
budget targets. However,
we believe it will be chal-
lenging to achieve this tar-
get, which would require
accelerated consolidation
of 0.7 pp per year in FY25
and FY26, compared with
0.3 pp in FY23 and 0.5 pp
in FY24.

NCLT admits Go First's plea to initiate
insolvency resolution process

New Delhi: The Na-
tional Company Law Tribu-
nal (NCLT ) admitted Go
First's voluntary plea to ini-
tiate the insolvency resolu-
tion process against the air-
line.

A two-member bench
comprising President Jus-
tice Ramalingam Sudhakar
and L N Gupta also ap-
pointed Abhliash Lal as in-
terim resolution profes-
sional (IRP) to run the debt-
ridden company.

It has put the company
under protection of mora-
torium and directed the
suspended board of direc-
tors to assist the IRP to run
the company during insol-
vency proceedings.

The NCLT also directed
the company to give Rs 5
crore to IRP to meet imme-
diate expenses for insol-

vency process. Besides,
NCLT also ordered to keep
the company as a going
concern and ensure that no
employee are retrenched.

According to the order,
IRP has been asked to take
necessary steps including
execution of the arbitral
awards, keep it as a going
concern and run its services
smoothly.

The NCLT reserved its
order after hearing the
Wadia group-owned car-
rier and its aircraft lessors
who have opposed the
petition seeking interim
protection.

Go First, which has
been flying for more than
17 years, stopped flights
from May 3 amid financial
crunch caused by ground-
ing of more than half of its
fleet due to non-availabil-

ity of Pratt & Whitney en-
gines.

With liabilities worth Rs
11,463 crore, the airline has
sought voluntary insolvency
resolution proceedings as
well as an interim morato-
rium on its financial obliga-
tions.

Go First has already sus-
pended the sale of tickets.
As many as 28 planes or
more than half of the
airline's fleet are grounded
due to the non-supply of
engines by Pratt & Whitney
(P&W).

The lessors of the carrier
have opposed Go First's plea
for an interim moratorium
contending that it would
have harmful and serious
consequences. Besides, Go
First is facing two more pe-
titions seeking insolvency
proceedings against it.

Eveready Industries posts Rs 14.4
crore net loss in March quarter
New Delhi: Leading

battery and flashlights
maker Eveready Industries
India Ltd. reported narrow-
ing of its consolidated net
loss to Rs 14.39 crore for
the quarter ended March
2023.

The company had
posted a net loss of Rs
38.41 crore in the January-
March period a year ago, it
said in a regulatory filing.

However, its revenue
from operations was up
18.62 per cent to Rs
286.17 crore during the
quarter under review as
against Rs 241.23 crore in
the year-ago period.

PAT (Profit After Tax) for
the quarter and FY23 was
impacted adversely by a
non-cash charge of Rs 17.4
crore against unamortized
front-end fees for loans re-
paid during the quarter and
the full year.

Total expenses of the
company, controlled by the
Burman family, rose 6.31
per cent to Rs 312.92 crore
in the fourth quarter
ended March 2023. In the
latest March quarter,
Eveready’s total income
jumped 21.32 per cent to
Rs 293.81 crore. Each of
the company’s three seg-
ments saw growth during
Q4 batteries at 21 per cent,
flashlights at 25 per cent
and lighting at 26 per cent,
the company said. For the
financial year ended March
2023, Eveready’s net profit
was down 40.54 per cent
to Rs 27.63 crore. It was at
Rs 46.47 crore in FY22. The
company’s consolidated
revenue from operations
in FY23 increased 10.02
per cent to Rs 1,327.73
crore from Rs 1,206.75
crore in the year-ago pe-
riod.

Irdai’s order to stop loan repayment
via credit card for policyholders
New Delhi: Regulator

Irdai’s decision to bar repay-
ment of loans taken against
life insurance policies
through credit cards is a
good move and will pre-
vent policyholders from fall-
ing into a debt trap, accord-
ing to insurers.

Insurers said it was never
in the interest of the cus-
tomer to repay the loan by
borrowing on a credit card
and paying much higher in-
terest rates on the outstand-
ing balance on the card.

In a recent order, the
Insurance Regulatory and
Development Authority of
India (Irdai) has asked all life
insurers to stop the accep-
tance of credit cards as a
mode of repayment of
loans granted against insur-
ance policies with immedi-
ate effect.

Experts are of the view
that financial discipline is
paramount and repayment
of loans through credit
cards should be avoided
because, in case of default
or a part payment, one will
have to pay heavy interest
rates to the card issuing
companies.

Commenting on the
regulator’s move, Sunil
Sharma, President, Chief
Actuary and Chief Risk Of-

ficer, Kotak Mahindra Life
Insurance Company, said it
is a good move by the Irdai
as it protects the interests
of policyholders.

Interest rates on the
policy loan are much lower
compared to unsecured
personal loan and therefore,
it will not make financial
sense for the customers to
use credit cards to repay
policy loans, he said.

Kapil Mehta, co-founder
SecureNow, said the regu-
lator is probably concerned
that those repaying insur-
ance loans through a credit
card get into a debt trap
where the cost of repay-
ment is higher than the cost
of continuing the loan.

Most insurance loans
are between 8 per cent and
15 per cent whereas credit
card interest rates can be
upwards of 20 per cent, he
said. Mehta further said that
perhaps there is also the is-
sue about who bears the
charges of using a credit
card. The insurer will re-
ceive an amount that is less
than what the customer
paid because charges are
deducted, he said, adding
insurers would have to bear
this substantial cost which
may not be factored into
the pricing.

Singapore, India looking at new growth
drivers to propel ties for the next decade

New Delhi: The B20 In-
dia Conference on Resilient
Supply Chains for Trade and
Connectivity, Kumaran said
that Singapore is an impor-
tant partner for India and the
relationship between the
two countries is growing.

Singapore is a very spe-
cial partner for India, and it is
evident from the fact that
this year, under its G20 Presi-
dency, India has invited
Singapore to be a guest
country at the forum, he said.

We have an active calen-
dar of more than 20 bilateral
mechanisms, dialogues, and
exercises. We are now look-
ing at new growth drivers to
propel the relationship for
the next decade or more, he
said in a keynote address at
the conference.

Attended by Indian and
Singaporean business com-
munities, the conference
aimed to deliberate on the
next steps for resilient sup-
ply chains.

Singapore is India’s big-
gest trade partner in ASEAN
and the 6th largest trade part-

ner (2020-21) globally, with
a share of 3.2 per cent of
India’s overall trade. It is now
directly connected to 15 In-
dian cities by eight airlines
with more than 500 weekly
flights both ways.

Kumaran pointed out
that when the ministers of
the two countries met last
year at the India-Singapore
Ministerial Roundtable
(ISMR) in New Delhi, they
identified digital connectiv-
ity, Fintech, renewable en-
ergy, green economy, skill
development and food se-
curity as significant areas of
opportunity for collaboration
in the coming years. Stress-
ing the importance of forg-
ing resilient supply chains
and global cooperation,
Kumaran underlined that the
current scenario is one of an
ever-changing trade land-
scape and external shocks,
like geopolitical upheavals,
pandemic, global economic
slowdowns, fluctuating valu-
ations of foreign currencies,
and abrupt changes in poli-
cies by importing countries.

Importance of Health Insurance
to manage Outpatient expenses

GST e-invoicing ambit
to cover smaller firms

New Delhi: In a move
that would add to the com-
pliance requirements for
small and medium busi-
nesses under the GST regime
while expanding the tax net,
the Centre has made it man-
datory for all businesses
with an annual turn-
over of Rs.5 crore to
use e-invoices from
August 1.

The Central Board
of Indirect Taxes and
Customs (CBIC),
which notified the re-
duction from the cur-
rent Rs.10-crore level
stipulated for e-invoic-
ing late Wednesday, also
rolled out an Automated Re-
turn Scrutiny Module for GST
returns. The module’s imple-
mentation has already com-
menced with the scrutiny of
GST returns for the financial
year 2019-20.

This module will enable
the officers to carry out scru-

tiny of GST returns of Cen-
tre-administered taxpayers
selected on the basis of data
analytics and risks identified
by the system,” the Finance
Ministry said in a statement
on Thursday. The new mod-

ule will display discrepancies
on account of risks associated
with a return to tax officers.

Tax experts said both the
moves were in line with the
government’s continuing ef-
forts to crack down on the
menace of fake invoices and
GST evasion, and would war-
rant greater attention to

compliance from businesses
with a turnover between
Rs.5 crore and Rs.10 crore as
well as the larger firms they
supply to.

In a move that would add
to the compliance require-

ments for small and
medium businesses
under the GST regime
while expanding the
tax net, the Centre has
made it mandatory for
all businesses with an
annual turnover of
Rs.5 crore to use e-in-
voices from August 1.

In case custom-
ers accept invoices

from such vendors without
e-invoice compliance, their
input tax credit would be
denied, resulting in GST loss
for them to the extent of
18% generally, which could
severely impact their bot-
tom lines,” said Vivek Jalan,
partner at Tax Connect Ad-
visory.

UN Assistant Secretary-General for Africa Martha Pobee speaks at a
meeting of the UN Security Council at the UN headquarters in New York on
May 16, 2023. The international community's support for the joint military
force of the Group of Five for the Sahel (G5 Sahel) has fallen short of mak-
ing the force fully operational, Martha Pobee said.UNI

Special Task Force (STF) of Odisha Police rescued a live pangolins in
Bhubaneswar. UNI

Director of Asia and Pacific Department of the International Monetary
Fund (IMF) Krishna Srinivasan (L) attends a press conference in Colombo,
Sri Lanka, on May 15, 2023. The IMF on Monday commended Sri Lanka's
progress on the economic reforms.TO GO WITH "IMF commends Sri Lanka
for progress on economic reforms"UNI
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BIZ NEWS IN NUTSHELL
Indiabulls Real Estate shares
tumble 20%

New Delhi: Shares of Indiabulls Real Estate
tumbled 20 per cent on Tuesday after the National
Company Law Tribunal, Chandigarh bench, withheld
the merger of realty firm Embassy Group’s certain
residential and commercial projects with the com-
pany. The stock tanked 19.98 per cent to settle at
Rs.55.34 apiece on the BSE. On the NSE, it fell sharply
by 20 per cent to finish at Rs.55.40 per piece its
lower circuit limit. In volume terms, 20.29 lakh shares
of the company were traded on the BSE and over
3.93 crore shares on the NSE during the day.

SRM global hosps to launch
gatsro-liver institute

Chennai: SRM Global Hospitals announced the
launch of its Institute of Gastro and Liver Sciences. The
motive behind the launch of this institute is to provide
high quality care to people with liver and gastro re-
lated ailments. The institute will strive to provide high
quality treatment to those requiring specialized care
for liver or gastro related complications, while extend-
ing a helping hand to those who cannot afford treat-
ment for the ailments, Dr. Joy Verghese, Liver Trans-
plant Specialist said. President of SRM Global Hospitals
said he was happy towards taking this initiative.

Naruvi Hospitals celebrate Int’l
Nurses

Vellore: Chairman Dr GV Sampath pays tribute to
the nursing fraternity and applauds the Naruvi nurses.
The week-long celebration to commemorate the birth
of the mother of the nursing profession, Florence Night-
ingale, concluded. May 12th is marked as the Interna-
tional Nurses Day to honour Florence Nightingale.

41% blue-collar workers perform
tech tasks

New Delhi: A survey by WorkIndia, a tech plat-
form for blue-collar recruitment, has revealed that
41 per cent of blue-collar workers are now involved
in technical tasks, demonstrating a growing demand
for skilled workers in industries embracing automa-
tion and digitalization. This shift underscores the need
for blue-collar workers to acquire new skills and
adapt to changing job requirements. The survey was
conducted in Mumbai, Delhi, Bangalore, Hyderabad,
Pune, and Chennai.

Sebi’s platform resolves 2,071
complaints in April

New Delhi: A total of 2,071 complaints against
companies and market intermediaries have been
disposed of through Sebi’s SCORES platform in April,
according to data released by Sebi. At the beginning
of April, as many as 2,030 complaints were pending
and 3,037 fresh complaints were received during
the month.

Adani Gas, Transmission
to move out of MSCI India

New Delhi:  Shares of
Adani Total Gas and Adani
Transmission fell in morn-
ing trade after MSCI an-
nounced that the two com-
panies will move out of the
MSCI India Index with effect
from May 31. The stock of
Adani Total Gas tumbled 5
per cent to Rs 812.60 its
lower circuit limit on the
BSE.

Shares of Adani Trans-
mission declined 5 per cent
to hit its lowest trading per-
missible limit for the day at
Rs 871.15.

There are three addi-
tions and three deletions
announced in the MSCI In-
dia Index, which will take
place as of the close of May
31, 2023, according to an

update by index compiler
MSCI.

Indus Towers will also
move out of the index.
Shares of Indus Towers fell
2.34 per cent to Rs 147.90
on the BSE. The three firms
to be added are Hindustan
Aeronautics, Max
Healthcare Institute and
Sona BLW Precision, accord-
ing to the index review.

MSCI has announced
the addition of Max

Healthcare, Hindustan
Aeronautics and Sona BLW
Precision to its India Index,
as part of the May 2023
rejig. On the other hand,
Adani Transmission, Adani
Total Gas and Indus Towers
have been deleted from
the MSCI India Index, said
Deepak Jasani, Head of Re-
tail Research, at HDFC Se-
curities. The US short-seller
Hindenburg Research in its
January 24 report levelled
allegations of fraud and
stock manipulation against
the Adani group. Adani
group has repeatedly de-
nied all allegations. MSCI
Global Standard Index is
widely used by global fund
houses for benchmarking
global equities portfolios.

Raymond Q4 profit falls 26%; income
rises 10% to Rs 2,150 crore

New Delhi: Diversified group Raymond Ltd. reported
a 25.84 per cent decline in its consolidated net profit at
Rs 196.48 crore in the fourth quarter on account of ex-
ceptional items.

The leading textile and apparel maker had posted a
net profit of Rs 264.97 crore during the January-March
period of the previous fiscal, Raymond said in a regulatory
filing. However, its revenue from operations was up 9.8
per cent to Rs 2,150.18 crore during the quarter under
review, as against Rs 1,958.10 crore in the year-ago pe-
riod. Total expenses of the Singhania family-controlled
firm were at Rs 1,939.27 crore, up 17.34 per cent from Rs
1,790.12 crore of the corresponding quarter. Its total in-
come during in the March quarter was at Rs 2,192.20, up
7.89 per cent.

Nexus Select Trust REIT IPO subscribed
5.45 times on last day of offer

New Delhi: The initial
public offering (IPO) of
Nexus Select Trust, the first
REIT backed by rent-yield-
ing retail real estate assets,
was subscribed 5.45 times
on the last day of subscrip-
tion.

The Rs 3,200 crore
share sale received bids
for 101.03 crore units
against 18.52 crore units
on offer, according to an
update available with the
NSE.

The portion for non-in-
stitutional investors re-
ceived 6.23 times subscrip-
tions while Qualified Insti-
tutional Buyers (QIBs) part
got subscribed 4.81 times.

Nexus Select Trust
raised Rs 1,440 crore from
anchor investors. The Real

Estate Investment Trust is
sponsored by Blackstone.

The offer had a fresh is-
sue of units worth up to Rs
1,400 crore and an Offer For
Sale (OFS) of up to Rs 1,800
crore.

The company had
fixed the price band at Rs
95 per unit to Rs 100 per
unit for the issue. Nexus
Select Trust has a portfolio
of 17 operational shop-
ping malls, including
Delhi’s premium Select

City Walk, across 14 major
cities covering a 9.8 mil-
lion square feet area. It
operates two hotels with
354 keys, and also office
spaces as part of mixed-
use development.

Post-IPO, the
shareholding of Blackstone
in Nexus Select Trust will
come down to 43 per cent
from 60 per cent. Select
City Walk promoters’ stake
will reduce slightly to 24.3
per cent from 25 per cent

Best tips for Bridal Jewelry
that enhance your beauty
Mumbai: Choosing the

perfect bridal jewelry to
match your gown and over-
all look can be challenging.
With the many options
available, it is not easy to
know the best jewelry op-
tions to pick. It gets even
more complicated when
you receive input from
friends, family, and your
wedding planner.
Moissanite rings are an ex-
cellent option if you want
something inexpen-
sive, durable, and has
a natural diamond
look.

Alternatively, lab-
grown diamonds are
a great alternative if
you love diamonds
but cannot afford
them. When in doubt,
consult with your jew-
eler for guidance on
choosing the right
jewelry pieces for your
wedding. Most importantly,
envision yourself on that
day and what you would
love. Determine your de-
sired overall look, and then
narrow down your choices
based on your style.

Wedding Theme: Your
choice of jewelry should
complement your wedding
theme. For instance, a
beach wedding would re-
quire more relaxed and
natural-looking pieces,
while a black-tie event
would call for formal and el-
egant ones. If you are hav-
ing a destination wedding,
consider the climate and
terrain, and choose light-
weight pieces that will not
cause discomfort.

Put Your Gown into
Consideration: Choosing
the right jewelry to go with
your dress is crucial. The
jewelry you choose should
enhance your gown and
overall appearance, not
overpower it. If your dress
is simple, go for statement
jewelry. On the other hand,
if your dress is already or-
nate, choose understated
jewelry. Avoid pieces that
match your dress too
closely, as you want your

jewelry to stand out.
Personality and Style:

Your wedding day is all
about you, so choose jew-
elry that reflects your per-
sonality. If you are free-spir-
ited, choose jewelry that re-
flects your fun-loving na-
ture. If you are a glamour
girl, go for pieces that make
you feel like a Hollywood
starlet. If you are laid-back,
opt for simple, understated
jew.

Budget and Quality of
the Jewelry: While you
should consider your bud-
get when choosing your
jewelry, do not compro-
mise on quality. Opting for
cheaper pieces might save
you money initially, but
they may not last as long.
Explore beautiful yet afford-
able options like moissanite,
a durable and flashy alter-
native to diamonds. Spend-
ing a little more on some-
thing long lasting is always
better.

Choose Your Stones

Wisely: When selecting
stones for your jewelry, con-
sider the 4 Cs of diamonds
- color, carat, clarity, and cut.
Gemstones grading is on a
scale from D (colorless) to
Z with a yellow or brown
tint. The carat weight mea-
sures the size of the dia-
mond.

Jewelry Metal: The
metal you choose for your
jewelry is a personal pref-
erence. Each metal has its

unique qualities and
price. For example, yel-
low gold is more con-
ventional, while white
gold has a contempo-
rary look. Platinum is
durable but the most
expensive. In addition,
consider your skin
tone and aesthetic,
and choose the metal
that best comple-
ments you.

Consider Care and
Maintenance: When se-
lecting your jewelry, con-
sider the care and main-
tenance required. Plati-
num jewelry is durable
and long-lasting but
needs professional clean-
ing every six months.
However, moissanite is
easy to care for and main-
tain. All the same, con-
sider your life-style when
choosing lower-mainte-
nance pieces that can
withstand wear and tear.

Chennai: Electronic
equipment manufacturer
Mitsubishi Electric India has
decided to set up a new
manufacturing unit in Tamil
Nadu at an investment of
about Rs 1,891 crore and the
foundation stone was laid by
Chief Minister M K Stalin.

To set up the factory in
neighbouring Tiruvallur dis-
trict, top officials of
Mitsubishi Electric India en-
tered into a memorandum
of understanding with the
Guidance TN promoted by
the state government. The

manufacturing facility for
room air-conditioners and
compressors is expected to
come up on a 52 acre land
owned by Origins by
Mahindra in Peruvoyal vil-
lage, Gummidipoondi Taluk
in neighbouring Thiruvallur
district. Mitsubishi Electric
India shall be investing Rs
1,891 crore by way of one
hundred per cent foreign di-
rect investment. The facility
would create over 2,000 jobs
of which 60 per cent would
comprise women employ-
ees, the company said.

Mitsubishi Electric India to set up AC
and compressor at Rs 1,891 crore
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Provide easy exit for small firms to
delist from CSE, PHDCCI urges Sebi
New Delhi: Industry

body PHDCCI has urged
capital market regulator
Sebi to provide an early and
easy process for small firms
that wish to delist shares
from Calcutta Stock Ex-
change.

In a representation to
Sebi earlier this month, the
chamber has recom-
mended a single window
system or one-time settle-
ment scheme for small
companies wishing to regu-
larize their functionality on
CSE. The chamber argued

that smaller companies
may not have the financial
resources to comply with
certain regulations and
may face greater chal-
lenges in meeting regula-
tory requirements. An am-
nesty scheme or minimum
penalty or waiver could
help alleviate some of
these challenges and en-
courage more companies
to comply with regulations
and also for the sake of the
interest of shareholders,
leading to erosion of capi-
tal of the small companies,

PHDCCI said. The chamber
claimed that CSE is a non-
trading exchange but is
collecting listing fees every
year from the companies
that were listed decades
ago. The income of small
companies is very low and
some of them are facing
losses. The CSE has imposed
huge penalties on small
companies for non-compli-
ance or delay in compli-
ances, which is eventually
leading towards erosion of
the total capital of the small
company.

SEBI floats
consultation
paper for
regulating all
web-based
platforms

New Delhi: Capital
markets watchdog Sebi has
floated a consultation pa-
per for regulating all web-
based platforms offering
fractional ownership of real
estate assets to protect
small investors.

Such fractional owner-
ship of real estate assets is
proposed to be brought as
Micro, Small and Medium
REITs under Sebi's Real Es-
tate Investment Trusts rules.
The proposed regulatory
framework would help de-
velop the real estate mar-
ket, provide investor pro-
tection measures and lead
to an orderly development
of this sector and the mar-
ket, Sebi said in its consul-
tation paper. Typically, frac-
tional investment of real
estate through fractional
ownership platforms
(FOPs) is an investing strat-
egy in which the cost of
acquisition of real estate is
split among several inves-
tors, who invest in securi-
ties issued by a special pur-
pose vehicle (SPV) estab-
lished by an FOP.

Importance of Health Insurance
to manage Outpatient expenses
New Delhi: When it

comes to Health Insurance,
we often think that only
hospitalisation expenses
will be covered under it. But
they are only a part of the
actual medical expenses
incurred by people. The
costs incurred for doctor
visits, medical check-ups,
diagnosis of diseases and
illnesses, prescription drugs,
etc., are often overlooked,
which can pile up over time
and take a huge toll on
people’s finances. Such ex-
penses are widely known
as outpatient department
(OPD) expenses.

It is a known fact that
there are few Health Insur-
ance plans that offer cov-
erage for outpatient de-
partment expenses. How-
ever, some Health Insurance

companies offer OPD cov-
erage either as a standalone
medical insurance policy or
as an add-on feature that
can be opted for along with
existing coverage by pay-
ing an additional premium.

In a country like India,
where out-of-pocket ex-
penses in health care are
high, people need to con-
sider investing in Health In-
surance that takes care of
OPD expenses. Spending
five hundred rupees for a
doctor consultation may
not seem like a huge sum,
but over a period of time,
these expenses get accu-
mulated and can become
a significant financial bur-
den. But with a health in-
surance plan with OPD cov-
erage, people do not have
to worry as it covers all such

expenses. Some medical
insurance plans allow ex-
clusive and comprehensive
coverage against OPD ex-
penses, while some other
policies provide this fea-
ture along with other regu-
lar coverage. Choosing the
best plan is crucial and it is
purely based on people’s
health needs. OPD ex-
penses are inevitable for
people with chronic health
conditions as they require
regular medical attention
and check-ups. For in-
stance, people who have
diabetes or blood pressure
need to undergo routine
health check-ups to keep
their body vitals stable. The
same is the case for
women when they are
pregnant or delivered a
baby as they need regular

medical attention. Many
people need to refill their
prescription drugs regu-
larly and such expenses
could become a huge bur-
den over the long run.
Managing these expenses
without any Health Insur-
ance plans can be hectic.
Health Insurance that cov-
ers OPD expenses can be
of great help in maintain-
ing both health and fi-
nances. As the awareness
about health and well-be-
ing increases, many
people are coming forward
to undergo regular health
check-ups to keep their
health on track. However,
there are still people who
are left out of medical
check-ups or doctor con-
sultations because of the
question of affordability.

Strong macro outlook, good earning
season bring FPIs to Indian shores

New Delhi: Foreign in-
vestors have shown strong
buying interest in Indian
equities in May and in-
vested more than Rs
23,152 crore in the first fort-
night due to lower chances
of further rate hikes by the
US Federal Reserve, a strong
domestic macro outlook
and a good earning season.

With this, now Foreign
Portfolio Investors (FPIs)
have become net buyers of
equities in 2023 so far by
attracting Rs 8,572 crore,
data available with the de-
positories showed.

FPI flows should re-
main robust for the rest of
the month as the global
risk on the environment
continues for some more
time given that major
macro data like the US non-
farm payroll numbers and
CPI numbers have been
mostly in line with market
estimates, Manish Jeloka,
Co-head of Products & So-
lutions, Sanctum Wealth,
said. Since the rupee is
strong and the dollar is ex-
pected to decline in the
near term, FPIs are likely to
continue buying in India.
The improvement in India's
macros also favours contin-
ued inflows into India,
Chief Investment Strategist
at Geojit Financial Services,
said. According to data

from the depositories, FPIs invested a
net sum of Rs 23,152 crore in Indian eq-
uities in the first fortnight during May. This
came following a net infusion of Rs 11,630
crore in equities in April and Rs 7,936 crore
in March. The March investment was
mainly driven by bulk investment in the
Adani Group companies by the US-based
GQG Partners. However, if one adjusts for
the investments of GQG in Adani Group,
the net flow is negative. Moreover, in the
first two months of the year, FPIs pulled
out over Rs 34,000 crore. Sanctum
Wealth's Jeloka said that intervention by
governments globally seems to have
brought some sense of stability to US re-
gional banks that led to a risk-on environ-
ment after a turbulent period in March,
leading to an improvement in FPIs flow in
April and further in May. Lower chances of

tors towards Indian shores, As-
sociate Director, Manager Re-
search, Morningstar India, said.
The rupee strengthening
against the dollar has supported
FPIs buying. Further, recent mar-
ket volatility and sporadic correc-
tion have also provided some ra-
tionality to valuations, he added.
Apart from equities, FPIs have in-
vested Rs 68 crore in the debt
market in first fortnight of May.

In terms of sector, financial continue to be
the favourite sector of FPIs. Besides, they
were buyers of capital goods and autos too.

further rate
hikes by the
US Fed,
strong do-
m e s t i c
macro-out-
look, and a
good earning
season have
bought for-
eign inves-
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Google launches Workspace
Individual plan in 20 new countries

San Francisco, (IANS)
In an effort to provide
Google Workspace to
more small business
owners, the tech giant
has launched the
Workspace Individual
plan in 20 new countries.

“We are excited to
p r o v i d e
#GoogleWorkspace to
more small business
owners. Today, we are
launching the Google
Workspace Individual
plan in 20 new coun-
tries,” Google
Workspace wrote in a
tweet.

Google Workspace Indi-
vidual keeps users on a
@gmail.com address and
offers 1 TB of storage and
more features across Gmail,
Google Calendar, and
Meet.

The plan costs $9.99
per month in the US.

The service debuted in
five countries in 2021 be-
fore expanding to Europe
and Asia a year later.

After adding 20 new
markets, Google
Workspace Individual is
now available in 52 coun-
tries. Meanwhile, Google
has said it will delete per-

sonal accounts and their
content that haven’t
been used or signed in
for at least two years.
The company said it will
purge the content in in-
active accounts within
Google Workspace
(Gmail, Docs, Drive,
Meet, Calendar),
YouTube and Google
Photos. Google also said
that it will not immedi-
ately impact users with
an inactive account and
the earliest the com-
pany will begin deleting
accounts is December
2023.

I-T Dept. raids Mankind Pharma
premises over tax evasion allegations

New Delhi: The Income
Tax Department on May 11
conducted raids on the
premises of Mankind
Pharma over allegations of
tax evasion.

Company premises and
plants in Delhi and nearby
locations are being cov-
ered and documents are
being checked apart from
the questioning of com-
pany executives as part of
the searches launched
early in the morning.

The action came two
days after the company
made its stock market de-
but. In a BSE filing, Mankind
Pharma said it was extend-
ing full cooperation to the
Department.

We hereby inform you
that the Income Tax Depart-
ment is conducting a search
at some of the premises/
plants related to the com-
pany and some of its sub-
sidiaries. The officials of the
company and its subsidiar-
ies are cooperating with
the officials of the Income
Tax Department and are
responding to the queries

raised by them.
This action, the com-

pany said, has had no im-
pact on its operational per-
formance. This is the only
information that we are
able to provide at this stage.
Once the search by the In-
come Tax Department con-
cludes, the Company will
update the Stock Ex-
changes in case of any ma-
terial information.

Mankind Pharma Lim-
ited is an ethical and law
abiding company and fol-
lows the best corporate
governance practices. We
are extending our full co-
operation to the officials of
the Income Tax Depart-
ment in this regard, it
added.

Mankind Pharma had
also launched its IPO this

year. The Rs.4,326 crore ini-
tial share sale of Mankind
Pharma received 15.32
times subscription last
month.

Incorporated in 1991,
Mankind Pharma is en-
gaged in developing,
manufacturing and market-
ing a diverse range of phar-
maceutical formulations
across various acute and
chronic therapeutic areas,
as well as several consumer
healthcare products. Its
product portfolio includes
Manforce condoms, Prega
News pregnancy test kits
and Gas-O-Fast sachets.

Vellore hospitals to
offer 3-yr PG progs

Vellore: Naruvi Hospi-
tals, Vellore an emerging,
leading destination for ex-
cellence in world-class
health care and innovative
medical practices, will be
offering 3-year Post
Graduate master ’s
programmes (DNB) in An-
esthesiology and Radiol-
ogy from this year.

Govt to spend $1.2 billion on
modernizing semiconductor lab
New Delhi: The gov-

ernment will spend around
$1.2 billion to modernise
the Semiconductor Labora-
tory (SCL) in Mohali, a 30-
year-old facility currently
capable of producing 8-
inch CMOS microchip wa-
fers mostly used for the
country’s strategic needs
such as the space
programme.

The planned modern-
ization and commercializa-
tion of the facility is a part
of the government’s $10
billion India Semiconductor
Mission announced in 2021.
The Union Cabinet ap-
proved the modernization
plan in July 2022, which in-
cludes an exploration of the
possibility of the Joint Ven-
ture (JV) of the Semi-Con-
ductor Laboratory (SCL)
with one or more commer-
cial fab partners. However,
the government has not
provided a projected
timeline for the project.

According to a request
for proposal floated by the
Ministry of Electronics and
Information Technology
(MeitY), the planned up-

grade aims to transform
SCL into an entity with vol-
ume production and prof-
itable assets. It also wants
to extend SCL’s design, fab-
rication, testing and pack-
aging capabilities to a wider
range of semiconductor
products and enhance
competitiveness, improve
quality and bring cost-ef-
fectiveness.

The minister also in-
formed that the
government’s Semiconduc-

tor Design-Linked incen-
tive scheme has so far
onboarded 27 start-ups and
the growth opportunity for
start-ups in the sector was
huge.

The government esti-
mates the semiconductor
market in India to grow at a
compounded annual
growth rate of 22 per cent
and reach Rs 9 trillion or 10
per cent of the global mar-
ket by 2030 from Rs 1.25
trillion in 2020.

Hindustan Copper plans to
raise around Rs.548 crore

New Delhi: State-owned
Hindustan Copper said it plans
to raise around Rs.548 crore
through various financial
routes. A proposal in this re-
gard will be taken up at the
company's board meeting.

In a regulatory filing, the
company said its board will
consider the recommenda-
tion for seeking approval of
shareholders to raise funds by
issue of equity shares

through qualified institu-
tional placement method to
the extent of 9,69,76,680
equity shares of face value
of Rs.5 each of the company
in one or more tranches. The
board will also seek approval
of shareholders to offer, issue
and allot secured or unse-
cured non-convertible de-
bentures or bonds on private
placement basis up to
Rs.500 crore, it said.

Mankind Pharma shares jump
over 32% in debut trade

New Delhi: Shares of Mankind Pharma made
a remarkable debut on the stock exchanges and
ended with a premium of over 32 per cent against
the issue price of Rs 1,080.

The stock began the trade at Rs 1,300, up 20.37
per cent on the BSE. During the day, it zoomed
32.40 per cent to Rs 1,430. The company’s stock
ended at Rs 1,424.05 apiece, a gain of 31.85 per
cent. Shares of the company made its debut at Rs
1,300. It ended at Rs 1,430 per share, registering a
jump of 32.40 per cent.

The company commanded a market valuation
of Rs 57,045.80 crore. Mankind Pharma, the big-
gest IPO of 2023, made its debut in the market at
a listing price of Rs 1,300,” Santosh Meena, Head
of Research at Swastika Investment Ltd., said. In
volume terms, 12 lakh shares of the firm were
traded on the BSE during the day and over 3.31
crore shares on the NSE.

SRF Q4 consolidated PAT falls
7.13% to Rs 562.45 cr

Mumbai: Industrial and specialty intermedi-
ates manufacturer SRF reported a 7.13 per cent
decline in consolidated net profit after tax at Rs
562.45 crore in the March quarter.

The company’s Profit After Tax (PAT) stood at
Rs 605.65 crore during the corresponding period
of 2022-23, SRF said in a regulatory filing. During
the quarter under review, SRF’s revenue from op-
erations grew 6.10 per cent to Rs 3,719.30 crore
as compared with Rs 3,505.28 crore in the year-
ago period.

In FY23, the company’s PAT increased 14.47
per cent to Rs 2,162.34 crore from Rs 1,888.92
crore during FY22.

Sitharaman invites Japanese
investors

New Delhi: India’s Finance Minister Nirmala
Sitharaman invited Japanese investors and busi-
ness leaders to explore investment opportunities
in the country, saying that New Delhi is easing a
lot of restrictions and ensuring overall ease of do-
ing business in its walk towards Amrit Kaal.

Indian government describes ‘Amrit Kaal’, as the
25-year period culminating in the centenary of
the country’s independence.

Sitharaman is on a two-day official visit to
Niigata, Japan, to attend a G7 meeting. India is an
invitee to G 7 Finance Ministers and Central Bank
Governors meeting.

Interacting with a group of investors and busi-
ness leaders on the theme of ‘Rising Investment
Opportunities: Destination India’, Sitharaman talked
about the initiatives of the Indian government to-
wards building India in ‘Amrit Kaal’.

Retail inflation
eases to 4.7% in April

New Delhi: India’s retail
inflation slid to an 18-
month low of 4.7% in April,
staying below the Reserve
Bank of India’s 6% tolerance
threshold for price rise for
the second successive
month, aided by the base
effects from last April when
it had hit an eight-year high
of 7.8%.

Price rise faced by ur-
ban consumers cooled to
4.85% in April from 5.9% in
March, while it moderated
from 5.5% to 4.7% for their
rural counterparts. Inflation
as per the Consumer Food
Price Index eased to 3.84%
last month from 4.8% in
March.

The Consumer Price In-
dex (CPI) grew 0.5% over
while food prices rose 0.6%
from March levels, double
the month-on-month rise
from February to March,
when the headline retail
inflation on a year-on-year
basis was pegged at 5.66%.

While vegetable prices
continued to fall year-on-
year, dropping 6.5% in April,
they were up 1.8% over
March 2023 prices. Edible
oils and fats’ prices wit-
nessed deflation for the
third successive month, fall-
ing a sharp 12.33% from

April 2022, when the im-
mediate aftermath of the
Russia-Ukraine conflict had
led to a global supply
shock.

Milk and milk products’
inflation eased only mar-
ginally from 9.3% in March
to 8.85% in April, as was the
case for cereals (down from
15.3% in March to 13.7% in
April), and spices that
cooled slightly from 18.2%
to 17.4% in April.

The sequential price
momentum in items like
milk and pulses remains a
concern,” said CARE Rat-
ings chief economist Rajani
Sinha, who expects retail in-
flation to remain below 5%
till June and average 5.1%
for 2023-24.

There was a consensus

among economists that the
central bank would con-
tinue its pause on interest
rate hikes, emboldened by
the moderation in headline
inflation, but rate cuts re-
main unlikely amid worries
about the monsoon and the
Kharif crop. While fuel and
light inflation fell sharply
from 8.9% in March to 5.5%
in April, clothing and foot-
wear price rise eased slightly
from 8.2% to 7.5% in April.
Inflation in personal care and
effects sped to 9% in April
from 8.25% in March, and
education inched up from
5.42% to 5.7% in April. The
pace of price rise in health
costs and household goods
and services remained el-
evated at 6.3% and 6.5%, re-
spectively, in April.

India has huge sales
potential: Boeing

Mumbai: Amid aircraft lessors' concerns in the wake of
the Go First crisis, U.S. aircraft maker Boeing said it will work
with stakeholders to the best of its abilities to mitigate the
issues. India has huge sales potential, Ryan Weir, vice-presi-
dent of Commercial Sales and Marketing for India, Boeing
Commercial Airplanes, said. Lessors have raised concerns
about the National Company Law Tribunal's (NCLT) deci-
sion to impose a moratorium on Go First assets that also bar
the deregistration of planes leased by the airline.

E-commerce export potential $200-300 bn by 2030: Industry body
New Delhi: A strategy

for e-commerce exports fo-
cus on MSMEs to help them
sell their products to global
markets, the industry body
FISME in a study paper has
said that e-commerce ex-
port potential is in the range
of $200 to $300 billion by
2030.

The industry stakehold-
ers in an interactive session
after the release of the study
paper called for sensitiza-
tion of customs department
to the high value of returns,
about 30 per cent of the to-
tal shipments, on products

sold through e-commerce
platforms.

The Foreign Trade Policy
(FTP) 2023 released end-
March 2023 has laid special
emphasis on giving a fillip
to e-commerce exports and
MSME exports. The huge gap
between these estimates
and the actual situation re-
quires concerted action on
the part of exporters, plat-
form owners and the Gov-
ernment. Over 90 per cent
of e-commerce exporters in
India are MSMEs. Hence a
strategy for e-commerce
exports must focus on

MSMEs, said Anil Bhardwaj,
Secretary General, Federa-
tion of Indian Micro and
Small & Medium Enterprises
(FISME).

FISME and IKDHVAJ Ad-
visers LLP in their research
report called for policy steps
required to increase Busi-

ness to Consumer (B2C) e-
commerce exports from In-
dia.

E-commerce exporters
and within them particularly
the MSMEs, face two types
of concerns, those faced by
conventional or off-line ex-
porters and others only by
on-line exporters. E-com-
merce exports face a rela-
tively higher extent of re-
turns of the product sold. At
present, returns are in gen-
eral treated as imports (pri-
marily because of problems
in identifying the returned
product as the originally ex-

ported product) and thus
subject to full import duties.
In many cases, the logistics
costs of bringing returns
back to India are very high
and the products are either
sold at a huge discount in
the country exported to or
discarded. He also stated that
E-commerce exporters also
do not know when their
product will be sold, or the
discounts needed for en-
abling sales.  This often leads
to problems in reconcilia-
tion of the payments re-
ceived with the shipping bill
of exports, he stated.

Integrate AI, drones with farm sector
to increase farmers’ income

New Delhi: Dhanuka
Group chairman  RG
Agarwal made a strong
pitch for the integration of
technological advance-
ments, such as drones and
artificial intelligence, with
the agriculture sector to
enhance crop yield, reduce
costs, and ultimately im-
prove the income of farm-
ers. The Dhanuka Group is a
prominent player in the
agrochemical industry, with
a mission to empower
farmers by providing them
with innovative solutions.
Mr. Agarwal said drones
and artificial intelligence
are two of the most prom-
ising technologies that can
revolutionize the agricul-

ture industry. Drones have
already been used in the ag-
riculture sector for spraying
pesticides and other activi-
ties, but they can be pro-
moted on a larger scale
through public-private part-
nerships. We are also sup-
plying the first drones ap-
proved by DGCA for use in
agriculture as well as spray
services, he said.

CAI reduces cotton crop estimate further
to 298.35 lakh bales for 2022-23

Mumbai: Cotton Association of India (CAI) on Thurs-
day continued to reduce its cotton crop estimate for the
2022-23 season, beginning from October 1, 2022, to
298.35 lakh bales as production is expected to decline in
Maharashtra, Telangana,
Tamil Nadu and Odisha.

The cotton crop is ex-
pected to reduce in
Maharashtra and
Telangana by 2 lakh bales
each, in Tamil Nadu by 0.50
lakh bales and Odisha by
0.15 lakh bales, CAI said.
Overall cotton production
during the previous season
is estimated at 307.05 lakh bales.

The total cotton supply for October 2022 to April
2023 is estimated at 263.06 lakh bales, which con-
sists of the arrivals of 224.17 lakh bales, imports of 7
lakh bales and the opening stock at 31.89 lakh bales
at the beginning of the season.

Further, the CAI has estimated cotton consumption
from October 2022 to April 2023 at 179 lakh bales while
the export shipments up to April 30, are estimated at
12 lakh bales.

NCLT grants GoFirst’s
insolvency plea

New Delhi: The Na-
tional Company Law Tribu-
nal (NCLT ) admitted Go
First’s plea for voluntary in-
solvency and granted pro-
tection under moratorium
from adverse actions by les-
sors, lenders, regulator, air-
ports and oil companies.

The NCLT has ap-
pointed Abhilash Lal from
Alvarez & Marsal as the In-
terim Resolution Profes-
sional (IRP) and directed
initiation of Corporate Insol-
vency Resolution Process
for Go First.

The IRP will ensure to
take all necessary steps in-
cluding the execution of
the Arbitral Award to keep
the Corporate Debtor as a
going concern and run its
services smoothly, said the
order. It added that the IRP
must also ensure that re-
trenchment of employees
is not resorted to.

SMBC Aviation Capital

which has leased at least
seven aircraft to Go First
moved National Company
Appellate Law Tribunal to
challenge the order. Les-
sors have already termi-
nated lease agreements for
45 of the total 54 aircraft in
GoFirst’s fleet and have re-
quested the DGCA to de-
register the aircraft. They
maintain that the morato-
rium can’t be enforced ret-
rospectively. 26 aircraft
were already grounded due
to issues facing Pratt &
Whitney engines. Go First
doing everything possible
in current situation with ut-
most care for employees:
CEO tells.

The court has re-
strained all lessors and
creditors from taking steps
either to recover dues or
terminating aircraft lease or
requiring the airline to
ground aircraft in its posses-
sion.

A view of Bhaderwah Fort on bright sunny day in the backdrop of Bhaderwah valley in Doda
district of Jammu and Kashmir. UNI

Members of Tibetan Womens`s Association (Central) a stage adharna,
on the 28 years of the enforced disappearance of the 11th Panchen Lama,
at Jantar Mantar in New Delhi,.UNI

Bihar Chief Minister Nitish Kumar along with DGP Rajwinder Singh Bhatti
flaging off 576 police vehicles have been provided to the police stations
and units of the state with the aim of strengthening the policing system, in
Patna.UNI
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